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BANK OF CANADA, 3, ee July 4, 1968. (i 


WEEKLY FINANCIAL STATISTICS (1) 
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\ i -& As at | Increase since 
~—ee - July 3/68 June 26/68 July 5/67 
BANK OF CANADA Poe ew Millions of Dollars) 
re gre > 16 


Assets 


Government of Canada securities 


Treasury bills 229.7 28.3 -227.6 
Other - 3 years and under (2) 1, 19657 134.7 - 53.0 
sH1Over 3 years 1, 89 Oa - 58.9 
Total (2) 3, 41aee 163.1 -339.4 
(of which: ~ held under ''Purchase and Resale 
Agreements") (a) (-) (<j 
Bankers' acceptances : 2 * * 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (-) 


Advances to chartered and savings banks - s Ms 


Foreign currency assets (2) 313.6 -172.8 232.3 
Investment in the Industrial Development Bank 36,1 Ont 35.9 
All other assets 195.8 24.9 10.9 
Total Assets 4,163.0 15.3 - 60.9 
————————————————_— qqqKq——eEEESS 
Liabilities 
Notes in circulation 3, 008.0 60.8 169.4 


Canadian dollar deposits: 


Government of Canada ba O 316 waar 
Chartered banks 898. 3 =wc Saye’ -236.0 
Other 45.5 4.2 es 
Foreign currency liabilities BOS : 555 ' 12:1 
All other liabilities Z.7 41.5 2.8 
Total Liabilities 4,163.0 15.3 - 60.9 

GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,685 155 335 
Canada Savings Bonds 5, 781 - 16 -122 
All other direct and guaranteed securities 13,497 3 : 455 
Total 21,963 142 668 

Held by: 
Bank of Canada - Treasury bills 234 30 -227 
Other securities (2) 3, 142 135 “lid 
Chartered banks - Treasury bills 2,149 110 445 
Other securities 2,908 13# 236 
Govt. accounts - Treasury bills ppd 2 Zz 
Other securities 696 8 -148 
General public - Canada Savings Bonds 5, 781 - 16 -122 
(residual) Treasury bills 280 12 LY 
Other securities (2) 6, 752 -154# 478 
Total 21, 963 142 668 
eeEe—===== oOo oo 
GOVERNMENT OF CANADA BALANCES (3) 211 - 634 -372 
COoOCOCOCCC__—_—_ eee oO 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) As of Jan. 31,1968, foreign currency assets include, to the extent of the equivalent of 
U.S. $250 million, U.S. dollar securities acquired by the Bank of Canada through a 

partial drawing on the reciprocal currency facility with the Federal Reserve System; 
there was a similar decline in the Bank's holdings of Government of Canada securities 
and General Public Holdings of such securities increased by the same amount on that 
date. On June 28, 1968, the Bank of Canada repaid U.S. $125 million of this drawing. 
(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Change to June 26/68 from 


July 3/68 June 26/68 June 19/68 June 28/67 


(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 














Bank of Canada deposits 898 938 - 19 -238 
Bank of Canada notes 475% 522 - 16 28 
Day-to-day loans 289 274 ait: a Be 
Treasury bills 2,149 2,039 65 374 
Other Government securities 
- 3 years and under ( 2 1,424 LS ( 
2, 92 228 
- over 3 years ( sige 1, 489 16 
Call loans to stockbrokers ( 445 136 » 9 19 
Call loans to investment dealers ( 307 oi 130 
Sub-total 7, 182% lige 70 525 
Net foreign assets he 2 = 39 24155 
Total More Liquid Assets 7, 239 BZ 470 
Loans to provinces 180 - 28 88 
Loans to municipalities 726 16 134 
Loans to grain dealers 831 = 2 406 
Canada Savings Bond loans 80 - 5# =1 3 
Loans to instalment finance companies 316 - 18 - 8 
General loans E200 - 14# 1, 382 
Mortgages insured under the N.H.A. 784 2 24 
Other residential mortgages 154 = 149 
Provincial securities 53 - 13 
Municipal securities 350 - =1 6 
Corporate securities 609 3 72 | 
Total Major Assets (ech OPUS = 15 2,675 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 12, 852 hit 1, 851 
Non-personal term and notice deposits 4,197 36 ee 6) 
Demand deposits (less total float) 57320 734 - 6 
Total held by general public 22.376 146# 3,015 
Government of Canada deposits 206 273 -143# -416 
Total Deposits (less float) 22, 649 3# 2, 598 
Estimated float 727 115# 146 
Total Canadian Deposits 23, 386 118 2, 744 
Foreign Currency "Swapped" Deposits(!) 599 582 74 Zo 
Bankers' Acceptances Outstanding 121 5 - 64 
Debentures issued and Outstanding 40 ss 40 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 350 -# a5 
- notes PAs 425 43 145 
Chartered bank Can. $ deposits held by general public 22, 376 146# 3,015 
Total Can. $ deposits and currency held 
by general public a5, Loe 190# S yA its, 
Government of Canada deposits Foe tS) -143# -416 ; 
Total Currency & Chartered Bank Can. $ Deposits 25, 425 47# 2,789 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

Estimated. 
# Figures for the previous week have been revised. 








datw taegeb aris) Go 322g as0¢ sved doidw .etsliob .¢,U 
16 eitallob néibsaqaD ofn) Aaéd ItoveEM> O12 re bsaw10 


| 


$- 
ft’ 
abi 
9oc! 
ao 
ate 
ee 





a0 


eee 


iiduq letsst 
eae op 


snoged 2 a0 Ake Berered> 4% yonetD IsioT 


«AH. ond tobaw beweni «99s3210M 
sogsgiioc: laitasbies: 19430 © 
eoliizu298 Isioaiverd 


eoliinose IsqicinuM 
asitiq59e sist0qI10D 


atozaA 10(6M IstoT 


soistlide il sivoged asliod asibsaasD 


alieogeb egnivee Isroet9F 
atisogeb sotton bas mis} isnot tsq-aoKh 
(260M lejos e299!) etiaogsb bosmisd 
olidugq Inisneyg yd bied laioT 
etieoqeb sbansD lo tnomateveD 
{(as0h aesi) eitsoqed IsioT 
tsoli belsmizad 


atieoqs( asibsmsD IntoT 


(Derisoqod "heqqewe!! yomet wo ngisi0% 
gaibrsieivO GnomsIGs22A ‘stsinsd 
gnibass eivQ bers boussi eotmmiasded 


nioo + adinad sbietvo yoret WO 
asion - 
\bied etisoqsb 2 .245 Anad bererad> 
bes atieoqeb 2 .maD issoT 
oildugq Isteang yd 
etisogsh sbscaD to InemoisvoD 








3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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1. Excludes day-to-day and call loans. 





T 6 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED JUNE 2 


Government bonds, net toreign assets and call loans 4/7/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 














Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS' 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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HELD BY THE GENERAL PUBLIC ' | 
2 
PERSONAL SAVINGS DEPOSITS 
10 
QL 10 tee 
DEMAND DEPOSITS 
4 4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
2 | 2 
| a 
CURRENCY OUTSIDE BANKS? 
2 2 
GOVERNMENT OF CANADA DEPOSITS 
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1. Excl. Govt. ef Canada Deposits LAST DATE PLOTTED JUNE 26 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


(2) 








Average Cumulative 
Week Ending Average(2) 
(1) July 10/68 ig July 1 -10/68 
1, Chartered Banks 
Cash reserves 1, 429 1,427 
Ratio to deposits 6.20% 6.19% 
(Required minimum monthly (6.13%) 
average cash ratio)(1) 
Cash and secondary reserves 3,877 3, 870 
Ratio to deposits 16.82% 16. 79% 
re Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date July 10/68 July 3/68 June 26/68 
(increasing cash +; decreasing cash-) Paes Dae pr | 
Net float tha? ~2.9 -10.8 
Securities held under resale agreements - - ~ 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada + - = S00 
ae Money Market Rate Bes and Government Security Yields 
Average of 
Day-to-Day Loans High Low _ Close _ Closing Rates 
Week ending July 10, 1968 5 3/4 4 3/4 5 3/4 5.30 
Week ending July 3, 1968 5 3/4 5 5 3/4 5,31 
Week ending June26, 1968 6 5 5 5.50 
Average Treasury Bill Rate at Tender July 11/68 July 4/68 __ June 27/68 
91 day bills 6.35 6. 50 6.56 
182 day bills 6. 28 6. 43 6.51 
Government Bond Yieids (4) _July 10/68 _ July 3/68 June 26/68 
5% Oct. 1/68 6.33 A | 6.10 
5% July 1/69 6.43 6.64 6.53 
5% July 1/70 6.54 6.72 6.68 
5% June 1/71 6.58 6.72 6.72 
41/4% Sept. 1/72 6.77 6. 82 6.71 
7% Apr. 1/73 6.85 7.04 6.98 
5 1/2% Apr. 1/76 6.92 6.97 6.93 
5 1/2% Aug. 1/80 bmnted 6.77 6.70 
41/2% Sept. 1/83 6.65 6.73 6.66 
5 1/4% May 1/90 6.66 6.68 6.66 
5 3/4% Sept. 1/92 6.50 6.55 6.51 
Long-Term Average(”) 6.64 6.67 6.62 


(1) Reserves are calculated ona statutory basis which involves 


July 
Till money: ~~ 520.9 
Demand deposits: 6; FAL.7 
Notice deposits: 16, 901.1 


For July the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 413.1 million or an average ratio of 6.13%. 

(2) Average of business days. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968). 

(4) Based on Wednesday closing mid-market prices. 

(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79. 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING = BONDS EXCLUDING C.S.B. 


22 /— (22 


TOTAL 


B 
i 





TOTAL 





20 }— — 20 i2 he 





GENERAL PUBLIC 














GENERAL PUBLIC 








ica 7 <= BANK OF CANADA |, ie 








x 
= | 
< 
\ 


.— 


_| 6 Bl CHARTERED BANKS ai ,. 





GOVERNMENT ACCOUNTS 






















































: f 
CHARTERED BANKS 
4 a é 
2 
nner TREASURY BILLS 4 4 
BANK OF CANADA | i 
| | | 7 
| 
a= | 72 
| | | 72 
GOVERNMENT ACCOUNTS | : 
Glen? sabe... Tae —t— J 0 GENERAL PUBLIC | 
CANADA SAVINGS BONDS Dit. a <* 10 


—I 6 A CHARTERED BANKS 


















1 | ;Govt. Acets. », |), 


j 
iii 





| | 
4| CLELELEEL | | | 4 0 by! 
1965 1966 1967 1968 1965 1966 1967 1968 


\. Includes the effects of the drawing on Jan. 31 of U.S. $250 million on the reciprocal currency facility 
between the Bank of Canado ond the Federal Reserve System, and the repayment on June 28 of 
U.S. $125 million. See footnote 2 on page |. 

2. Excludes the effects of the transaction described in footnote |, i.e. the dotted lines indicate the distribution of 
holdings of Government of Canada debt as it would be in the absence of any drawing on the reciprocal 
currency facility between the Bank of Canada and the Federal Reserve System and subsequent partial repaymeni 


LAST DATE PLOTTED JULY 3 
4/7/68 
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GOVERNMENT SECURITY YIELDS 


TREASURY BILLS! 


Wednesdays - Per Cent 
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91 DAY BILLS |\. 
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rate on Thursday date 


2. See footnote 5 page 7. 
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WEEKLY FINANCIAL STATISTICS (1) 
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As at | Increase since 


July 10/68 July 3/68 July 12/67 
Millions of Dollars) 


Assets 


Government of Canada securities 


Treasury bills 23190 Lo -201.3 
Other - 3 years and under (2) 1, 136° 3 0.1 « 52.7 
- Over 3 years 1, 890.0 - 2sd - 58.3 
Total (2) 3: 317.8 0,2 -312.4 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Bankers' acceptances - - - 
(of which; - held under ''Purchase and Resale 
5 Agreements") (=) (-) (-) 
Advances to chartered and savings banks - . % 
Foreign currency assets(2) 33222 18.6 200.3 
Investment in the Industrial Development Bank 336.1 - 39.9 
All other assets 116.8 - 79.0 Lad 
Total Assets 4 TOS 00 - 60.0 - 75.3 
I ——oOoOCoCOoOCO_—_—_—_—_—_—_ —————_[_—_[_—— 
Liabilities 
Notes in circulation S025 ia5 40.3 S729 
Canadian dollar deposits: 
Government of Canada 1 33 - 30% ~ 625 
Chartered banks 908.5 LOhae -229.2 
Other 36.9 mB yer Bai 
Foreign currency liabilities 28.3 muy eas - 5.8 
All other liabilities SITE =~ 71330 Diaie 
Total Liabilities 4,103.0 - 60.0 + T5535 
—————————E——E=&=&={[{[=Z:E__= oe 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Boek ABN home hae en detec nn sate il at ean attic ltd Masala Senet Soaeamcbbih 
Treasury bills 2, 690 a 335 
Canada Savings Bonds MS eyed oy eA -144 
All other direct and guaranteed securities 13, 493 = a4 448 
Total 21,936 - 29 639 
lle oe ee 
Held by: 
Bank of Canada - Treasury bills 235 1 -201 
Other securities (2) 3,140 - il -1l1] 
Chartered banks - Treasury bills es) te 23 463 
Other securities &, 930 22 259 
Govt. accounts - Treasury bills 29 7 4 
Other securities 696 l# -152 
General public - Canada Savings Bonds A §- P - 29 -144 
(residual) Treasury bills 254 - 26 69 
Other securities(2) 6, 727 - 264 453 
Total 21,935 - 29 639 
a SSS oe 
GOVERNMENT OF CANADA BALANCES (°) 362 150 “414 
__—_—_—_—_—_—<_—$<$<———————) ———ooaoaaaSqqq—— eee 


(1) 


For earlier data and footnote information see Bank of Canada Statistical Summary. 


(2) As of Jan. 31, 1968, foreign currency assets include, to the extent of the equivalent of 


(3) 


U.S.$250 million, U.S. dollar securities acquired by the Bank of Canada through a 
partial drawing on the reciprocal currency facility with the Federal Reserve System; 
there was a similar decline in the Bank's holdings of Government of Canada securities 
and General Public Holdings of such securities increased by the same amount on that 
date. On June 28, 1968, the Bank of Canada repaid U.S. $125 million of this drawing. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 

Figures for the previous week have been revised. 
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Prelim. Change to July 3/68 from 


_July 10/68 July 3/68 June 26/68 July 5/67 


(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 








Bank of Canada deposits 908 898 - 39 -236 
Bank of Canada notes 553* 499 - 23 4] 
Day-to-day loans 286 289 15 ie 
Treasury bills Za; he 2749 110 445 

Other Government securities 

- 3 years and under ( 1,433 9 ( 
2,948 

- over 3 years ( 2 1, 493 4 ( aah 
Call loans to stockbrokers ( 42) 147 1 29 
Call loans to investment dealers ( A 308 2 117 
Sub -total 7, 288% T 26 89 622 
Net foreign assets 156 44 3 
Total More Liquid Assets Ty vie Insts) 624 
Loans to provinces 178 eS 67 
Loans to municipalities 760 34 La 
Loans to grain dealers 830 - | 386 
Canada Savings Bond loans 76 - A - | 
Loans to instalment finance companies 354 38 35 
General loans 12, 469 99 1, 356 
Mortgages insured under the N.H. A. 786 2 (Aq 
Other residential mortgages Voy 3 149 
Provincial securities 333 - | 6 
Municipal securities 348 - 3 - ll 
Corporate securities 618 Ys 7 39 
Total Major Assets 24, 280 306 2, 850 

Canadian Dollar Deposit Liabilities 
Personal savings deposits bo, 0Z3 Dia Ey Boe 
Non-personal term and notice deposits 4,233 36 L203 
Demand deposits (less total float) 5,492 166 81 
Total held by general public 22, 749 373 eile Yo: 
Government of Canada deposits 360 206 oy -361 
Total Deposits (less float) 22,955 306 j, Tid 
Estimated float tee. 391 , 130 
Total Canadian Deposits 24, 082 696 2,905 
Foreign Currency "Swapped" Deposits(!) 609 592 11 30 
Bankers' Acceptances Outstanding L23 2 - 64 
Debentures issued and Outstanding 40 - 40 








Currency outside banks - coin 350 - 40 

- notes 2 909 84 128 

Chartered bank Can. $ deposits held by general public 22, 749 373 a, oo 
Total Can. $ deposits and currency held 

by general public 25, 608 456 3, 304 

Government of Canada deposits 206 - 67 -361 

Total Currency & Chartered Bank Can. $ Deposits 25, 814 389 2, 943 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


24 


2c 


TOTAL 

20 18 
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CANADIAN LOANS, INSURED MORTGAGES, ' 


18 NON-GOVERNMENT SECURITIES AND | 16 
OTHER RESIDENTIAL MORTGAGES 
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MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
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1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 


t < 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST PATS Fee, wae 2 


Government bonds, net foreign assets and call loans. lti/ 7/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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BANK OF CANADA NOTES AND DEPOSITS 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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1. Exel. Govt. of Canada Deposits. 


2 Notes and coins 
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(1) 


(2) 
(3) 


(4) 
(5) 


MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average(? Cumulative 
Week Ending Average(2) 


uly 10/68" +. July 1 -10/68 


Chartered Banke* ) 


Cash reserves 1,429 1,427 
Ratio to deposits 6.20% 6.19% 
(Required minimum monthly (6. 13%) 


average cash ratio)(1) 


Cash and secondary reserves 5,877 3, 870 
Ratio to deposits 16.82% Alte 3 79% 


Potential cash reserve effect of certain 


uncompleted Bank of Canada transactions As at 
to the next weekly statement date AN July 10/68 July 3/68 ~ June 26/68 


(increasing cash +; decreasing cash-) 
Net float ue, -2.9 -10.8 
Securities held under resale agreements - - - 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - “ = 96.0 


Money Market Rate ah) 





and Government Security Yields 
Average of 





Day-to-Day Loans High Low Close Closing Rates 
Week ending July 10, 1968 5 3/4 43/4 5 3/4 5.30 
Week ending July 3, 1968 5 3/4 5 5 3/4 5.31 
Week ending June26, 1968 6 5 S a Su 

Average Treasury Bill Rate at Tender _July 11/68 _ _ July 4/68 — __ June 27/68 

91 day bills 6.35 6. 50 6.56 
182 day bills 6.28 6.43 6.51 

Government Bond Yields‘4) July 10/68 July 3/68 June 26/68 

5% Oct. 1/68 6.33 6.87 6.10 

5% July 1/69 6. 43 6.64 6.53 

5% July 1/70 6.54 bite 6.68 

5% June 1/71 6.58 6.72 bi Te 

4 1/4% Sept. 1/72 eae a 6. 82 65:71 

7% Ape 1/73 6,85 7.04 6.98 

51/2% Apr. 1/76 6.92 6.97 6.93 

5 1/2% Aug. 1/80 bulb 6.77 6.70 

41/2% Sept. 1/83 6.65 6.73 6.66 

51/4% May 1/90 6.66 6.68 6.66 

5 3/4% Sept. 1/92 6.50 6.55 6.51 

Long-Term Average!) 6.64 On Our 6.62 





Reserves are calculated ona statutory basis which involves 


July 
Till money: a ee. o 
Demand deposits: o, tats Tf 
Notice deposits: 16,901.1 


For July the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 413.1 million or an average ratio of 6.13%. 

Average of business days. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
41/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968). 

Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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TOTAL 
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TREASURY BILLS 


GENERAL PUBLIC 














tii 4 





1965 I966 1967 


1968 


1. Includes the effects of the drawing on Jan. 31 of U.S. $250 million on the reciprocal currency facility 


between the Bank of Canada and the Federal 
U.S. $125 million. See footnote 2 on page }. 


Reserve System, and the repayment on June 28 of 










1966 


CHARTERED BANKS 


BANK OF CANADA 


} 
| 
| 
| 
| 


1967 


BONDS EXCLUDING C.S.B. 

















1968 


LAST DATE PLOTTED JULY 10 
\I/ 7/68 


2. Excludes the effects of the transaction described in footnote 1, i.e. the dotted lines indicate the distribution of 


holdings of Government of Canada debt as it 


would be in the absence of any drawing on the reciprocal 


currency facility between the Bank of Canada and the Federal Reserve System and subsequent partial repayment. 
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C/+] 
deta bate WEEKLY FINANCIAL STATISTICS (1) 
KAS / Oo Te 
- (3 ie ve 
i As at | Increase since 
| July 17/68 July 4 es July 19/67 
BANK OF CANADA i illions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 242.8 11.8 -181.4 
Other - 3 years and under (2) 1,196.8 0.1 - 52.8 
- Over 3 years 1,890.1 0.1 - 58.3 
Total (2) 3,329.7 11.9 -292.5 
(of which: - held under "Purchase and Resale 
Agreements") (-) (-) (-) 
Bankers' acceptances - - “ 
(of which: - held under "Purchase and Resale 
Agreements") (-) (-) = 
- Advances to chartered and savings banke sf : = 
Foreign currency assets(2) 322.1 - 10.2 183.4 
Investment in the Industrial Development Bank 336.2 0.1 34.6 
All other assets 199.2 82.4 61.2 
Total Assets 4,187.3 84.3 - 13.3 
) OAT TOE PEIN siRNA: 
Liabilities j 
Notes in circulation 7 3,023.4 - 4.9 161.8 
Canadian dollar deposits; 
Government of Canada onto 4 | 31.2 29.9 22.1 
Chartered banks ' , L909. |} 902.4 - 6.1 -236.5 
Other | pe if 34.1 - 2.8 1.5 ¢ 
Foreign currency liabilities. Vn, . C/A 18.2 - 10.1 = hle7 
All other liabilities ey We 178.0 78.3 49.6 
Total Liabilities 4,187.3 84.3 - 13.3 
EEL SEES RETEST Seni 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2, 700 10 340 
Canada Savings Bonds 5, 724 «27 -155 
All other direct and guaranteed securities ( 13, 501 8 457 
a . 
Total oe) 21, 926 - 9 641 
ES ARES ESR OS A) ‘CSR ERE CRON AY 
Held by: 
Bank of Canada - Treasury bills 247 12 -181 
Other securities (2) 3,140 ~ -111 
Chartered banks - Treasury bills 2,174 2 457 
Other securities 2,942 12 259 
Govt. accounts - Treasury bills 26 ina sod 5 
Other securities 706 10 -142 
General public - Canada Savings Bonds 5, 724 - 27 155 
(residual) Treasury bills 253 at 59 
Other securities (2) 6,713 - 14# 450 
Total 21,926 = 9 641i 
ae ULE PEELE {i Lend SPREE AIT (PRL ee a 
GOVERNMENT OF CANADA BALANCES (3) 44] "799 -466 
ley Eee CA ETE Na RT 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) As of Jan. 31, 1968, foreign currency assets include, to the extent of the equivalent of 
U.S. $250 million, U.S. dollar securities acquired by the Bank of Canada through a 
partial drawing on the reciprocal currency facility with the Federal Reserve System; 
there was a similar decline in the Bank's holdings of Government of Canada securities 
and General Public Holdings of such securities increased by the same amount on that 
date. On June 28, 1968, the Bank of Canada repaid U.S.$125 million of this drawing. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 


Other residential mortgages 
Provincial securities 
Municipal securities 
Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 
—_—————— ee 


Foreign Currency "Swapped" Deposita(!) 


Personal savings deposits 


Non-personal term and notice deposite 


Demand deposits (less total float) 


Total held by general public 


Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Bankers! Acceptances Outs tanding 
lat chattel ititnelaetic hed De nck leet mre a. 3 


ebentures issued and Outstandin 


Debentures issued and Outstanding 


CURREN 


= = 


902 

530% 

303 
2,174 


2,960 
442 


7, 311% 


410 


602 


July 10/68 





Change to Jufy 10/68 from 
July 3/68 July 12/67 


(Millions of Dollars) 


12, 467 


794 
162 


333 
348 
620 


24, 411 








12,996 
4,375 
30355 

22, 725 

360 

23, 086 

640 


: 


23,726 


627 


136 


40 





CY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


| a OS tenet dtend a aria aie enetensrclitin ti lta-athcemtnenattslits bh Rnvatieenhen athena 





Currency outside banks - coin 
- notes 


Chartered bank Can. $ deposits heid by general public 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


maturity. 
Estimated. 


(1) Funds converted into a foreign currency, usually U.S. dollars, 
a bank and which the bank has undertaken through a forward cont 


350 
2,476 
22, 725 


25, 552 
360 





25,912 
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which have been placed on term deposit with 
ract to convert back into Canadian dollars at 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


















22 
18 
CANADIAN LOANS, INSURED MORTGAGES," 16 
NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES. 
14 
l2 
8 
MORE LIQUID ASSETS? 
6 
4 
% % 
35 ree chs, 


MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
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25 
i965 i966 i967 : 1968 
\. Excludes day-to-day and call loans. 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED JULY 10 


Government bonds, net foreign assets and call loans. 18/7/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


CALL LOANS 


NET FOREIGN ASSETS 


GOVERNMENT BONDS 


TREASURY BILLS 


DAY-TO-DAY LOANS 


BANK OF CANADA NOTES AND DEPOSITS 





3.0 
2.8 
2.6 

{22 


2.0 


t i968 7 
LAST DATE PLOTTED JULY I7 


NET FOREIGN ASSETS JULY 10 
18/7/68 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 


GENERAL LOANS 


15000 TOTAL CANADIAN LOANS' 


14000 


113000 


13000 


10000 


1. Exel. day-to-day, call, residential mertgages, and €.S.8. loans 


PROVINCIAL 


200 


700 





lool 


MAR. JUNE SEPT. DEC. 









$2000 


900 MUNICIPAL 


500 


300 360 


INSTALMENT FINANCE COMPANIES 


500} 





100 


MAR. JUNE SEPT DEC. 


LAST DATE PLOTTED JULY 10 
16/7768 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars. 


‘ 


















2l 
/ HELD BY THE GENERAL PUBLIC ' 
PERSONAL SAVINGS DEPOSITS 
DEMAND DEPOSITS 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS g 
CURRENCY OUTSIDE BANKS? 
GOVERNMENT OF CANADA DEPOSITS 
shea eye Sli Ld | neaton ancy Oras 
1965 1966 i967 
1. Exel, Govt. of Canada Deposits. LAST DATE PLOTTED JuLy | 
('F Notes and coins. ' 18/7/76 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average!) Cumulative 
Week Ending Average(2) 
a) July 17/68 July 1-17/68 
1. Chartered Banks , 
Cash reserves 1, 427 1,427 
Ratio to deposits | 6.19% 6.19% 
(Required minimum monthly ° 
average cash ratio)(1) (6.13%) 
Cash and secondary reserves 3: 897 3, 881 
Ratio to deposits 16.91% 16.84% 
_2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date July 17/68 July 10/68 July 3/68 
(increasing cash +; decreasing cash-) 
Net float -1.7 42.9 209 
Securities held under resale agreements - ma =. 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - - 2 


3. Money Market Rates'>) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rafes 
Week ending July 17, 1968 ‘ 61/4 5 3/4 Bee, Gee 5.95 
Week ending July 10, 1968 5 3/4 43/4 53/4 . 5.30 
Week ending July 3, 1968 5 3/4 5 5 3/4 5.31 
Average Treasury Bill Rate at Tender July 18/68 July 11/68 July 4/68 
91 day bills 6.17 6.35 casitGn SOreen 
182 day bills ? 6.09 6.28 6.43 
Government Bond Yields'4) July 17/68 = July 10/68 July 3/68 
5% Oct. 1/68 - 4.93 » 6.33 6.87 
5% ~ July 1/69 6.39 6.43 6.64 
5% July 1/70 6.50 6.54 6.72 
5% June 1/71 | 6.54 | 6.58 6.72 
41/4% Sept. 1/72 6.76 . 6.77 6. 82 
1% Apr. 1/73 6.90 6.85 7.04 
5 1/2% Apr. 1/76 | 6.91 6.92 6.97 
5 1/2% Aug. 1/80 6.76 6.77 1 Gott 
41/2% Sept. 1/83 : 6.66 6.65 6.73 
5 1/4% May 1/90 6.66 6.66 6.68 
5 3/4% Sept. 1/92 6.58 6.50 6.55 
Long-Term Average!) 6.64 6.64 6.67 


(1) Reserves are caicuiated on a statutory basis which invoives 


July 
Till money: 520.9 
Demand deposits: 6,141.7 
Notice deposits: .16. 901, 1 


For July the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1,413.1 million or an average ratio of 6.13%. 


(2) Average of business days. 
(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 


(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968). 

(4) Based on Wednesday closing mid-market prices. 

(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


22 | 22. 4 \4 


TOTAL 


20 20 l2 








GENERAL PUBLIC 


GENERAL PUBLIC 






BANK OF CANADA 


Py 


CHARTERED BANKS 


GOVERNMENT ACCOUNTS 


' \2 | 
Ge ere j TREASURY BILLS uh 
Ce ut 


BANK OF CANADA 


GOVERNMENT ACCOUNTS 





a 
GENERAL PUBLIC 


CANADA SAVINGS BONDS oo er 


6 6 CHARTERED BANKS. 


BANK OF CANADA 


4 4 


tevbiy 1965 cae 1196Geer « [SY RPP 2) elie a ‘ 
1. Includes the ottects ef the drawing on Jan. ate $250 million on the reciprocal currency facility 
between the Bank of Canoda and the Federal Reserve System, and the repayment on June 28 of 5 
U.S. $125 million. See footnote 2 on page |. LAST DATE PLOTTED pipe 














“B. Excludes the effects of the transaction described in footnote 1, i.e. the dotted lines indicate the distribution of 
heldings of Government of Canada debt as it would be in the absence of any drawing on the reciprocal ’ 
currency facility between the Bank of Canada end the Federal Reserve Systom and cvubsequent partic! repayment. 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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LONG-TERM AVERAGE ” 
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2. See foetnote § page 7 18/7/68 
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% July 25, 1968. 
| BANK OF CANADA. Gaua 
vd Governmest li) ) 
Pubhcameons, : 
ify | WEEKLY FINANCIAL STATISTICS (1) 
ee rm Va ee 
PRS biG 
| “~ g 
an IS e As at Increase since 
Ly 24/68 July 17/68 July 26/67 
BANK OF CANADA illions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills ABZET - 60.1 -266.5 
Other - 3 years and under (2) 1,196.9 0.1 - 67.6 
- Over 3 years 1,890.2 Ol - 57.5 
Total (2) 3, 269.8 - 59.9 -391.7 
(of which: - held under ''Purchase and Resale 
Agreements") ( Se | ( me’ Ay (- 20.7) 
Bankers' acceptances - ~ - 15.1 
(of which; - held under 'Purchase and Resale 
Agreements"') ( - ) ( - ) (- 15.1) 
Advances to chartered and savings banks - ~ ss 
Foreign currency assets ( 380.7 58.6 246.1 
Investment in the Industrial Development Bank 336.7 0.4 34.8 
All other assets 142, 1 = 57,] 43.9 
Total Assets 4,129.3 - 58.0 - 82.0 
(SERRE TES ASAE TOI PARAS Dae 
Notes in circulation Ve. =) 3,021.4 - 2.0 162.3 
RQ ay v4) 
Canadian dollar deposits: 7 
Government of Canada a 1.7 - 29.4 - 23.0 
Chartered banks 904.4 rsa | -236.0 
Other 38.3 4.2 Pgh 
Foreign currency liabilities 54.3 35.1 27.3 
All other liabilities 110.1 - 67.9 - 15.7 
Total Liabilities 4,129.3 - 58.0 - 82.0 
SSS ees ASI ES ieee 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Sack AR AID Re aed Bbesedt liane Sao hela finely locas wel dtacd tala lb byetheertichoek 
Treasury bills 2,705 5 340 
Canada Savings Bonds 5, 708 7 16 sven l od 
All other direct and guaranteed securities 13,500 bx 1 448 
Total 21, 914 - 12 627 
eee SES Ree 
Held by: 
Bank of Canada - Treasury bills 186 - 61 - 267 
Other securities (2) 3, 140 me - 125 
Chartered banks - Treasury bills 2, 238 62# 514 
Other securities 2,954 1l# 270 
Govt. accounts <~ Treasury bills 29 3 10 
Other securities 706 2 - 151 
Generai public - Canada Savings Bonds 5,708 - 16 «=. 16} 
(residual) Treasury bills 252 2# 84 
Other securities(2) 6,700 oy. 128 453 
Total 21,914 - 12 627 
SSS eee eS Ea as ae 
GOVERNMENT OF CANADA BALANCES (3) 388 - 52 - 375 
SSS SSS ces ew - 8d 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) As of Jan. 31, 1968, foreign currency assets include, to the extent of the equivalent of U.S. 
$250 million, U.S. dollar securities acquired by the Bank of Canada through a partial drawing 
on the reciprocal currency facility with the Federal Reserve System; there was a similar 
decline in the Bank's holdings of Government of Canada securities and General Public Holdings 
of such securities increased by the same amount on that date. On June 28, 1968, the Bank of 
Canada repaid U.S.$125 million of this drawing. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
' Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Non-personal term and notice deposits 
Demand deposits (iess total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency "Swappe a" Deposita( 1) 


Bankers! Acceptances Outstanding 


Debentures issued and Outstanding 


Rm om 


a 


Prelim. 


July 24/68 


904 

555% 

301 
2, 238 


2,972 
467 


7, 437* 


387 


616 


July 17/68 _ 


902 
547 
303 
2, 176 


1, 442 
1,519 
142 
305 


191 
7,527 
169 
773 
827 


68 
390 


12, 522 


789 
164 


333 
349 
610 


24, 520 


13, 026 
4, 335 
5,423 

22,785 


410 
23,195 


: 


114 


23, 908 


601 


147 


: 
°o 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 
- notes 


Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


350 
2, 476 
22,785 


25,612 
410 


26,021 





Change to July 17/68 from 
July 10/68 July 19 7 


(Millions of Dollars) 











40 
132 
35259 


3,411 
- 488 


2,923 





Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 


a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 


maturity. 
Estimated. 


# Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 






24 

22 

18 

CANADIAN LOANS, INSURED MORTGAGES, ! 6 
NON-GOVERNMENT SECURITIES AND, 
OTHER RESIDENTIAL MORTGAGES / 

14 

12 

8 

MORE LIQUID ASSETS? 
6 





MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 





1965 1966 1967 i968 


1. Excludes day-to-day and call loans. 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 


LAST DATE PLOTTED JULY 17 
25/7/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


CALL LOANS 


NET FOREIGN ASSETS 


GOVERNMENT BONDS 


TREASURY BILLS | iN 1.8 


DAY-TO-DAY LOANS. 


BANK OF CANADA NOTES AND DEPOSITS 





1968 
LAST DATE PLOTTED JULY 24 
NET FOREIGN ASSETS JULY I7 
25/7/68 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 


15000 TOTAL CANADIAN LOANS! GENERAL LOANS 


« 


14000 14000 

13000 13000 12000 
12000 12000 11000 
11000 411000 10000 
10000 10000 9000 





1. Exel. day-to-day, call, residential mortgages, and C.$.8. loans 


PROVINCIAL MUNICIPAL 





200 





GRAIN DEALERS 


900 900 


300 


INSTALMENT FINANCE COMPANIES 


700 700 


300 





300 


100 
SEPT DEC. MAR. 





300 


100 
SEPT DEC. 


LAST. DATE PLOTTED JULY 17 


. 25/7768 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





HELD BY THE GENERAL PUBLIC ' 







PERSONAL SAVINGS DEPOSITS p-% — 





DEMAND DEPOSITS 








NON-PERSONAL TERM 
AND NOTICE DEPOSITS 





CURRENCY OUTSIDE BANKS 






GOVERNMENT OF CANADA DEPOSITS 





OL. 
i965 i966 1967 
1. Exci. Govt. of Canada Deposits. . 
Z Notes and coins. 


LAST DATE PLOTTED 


26 


24 


22 
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3. 


(1) 
(2) 
(3) 


(4) 
(5) 


hy HP 


MONEY MARKET 
(Millions of Dollars or Per Cent) 


(2) 


Average Cumulative 
Week Ending ke 
, July 24/68 ‘ July 1-24/68 
Chartered Banke | ) 
Cash reserves 1, 426 1,427 
Ratio to deposits ; 6.19% 6.19% 
(Required minimum monthly 
average cash ratio)(1) (6. 13%) 
Cash and secondary reserves 3,944 °°" 3, 900 
Ratio to deposits 17.12% 16.92% 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions . As at 
to the next weekly statement date July 24768 July 17/68 July 10768 
(increasing cash +; decreasing cash-) 
Securities held under resale agreements = _ > 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - 2.5 “ - 


Money Market Rate 59) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 

Week ending July 24, 1968 6 5 1/2 5 3/4 5.85 

Week ending July 17, 1968 6 1/4 5 3/4 5 3/4 5.95 

Week ending July 10, 1968 5 3/4 43/4 5 3/4 5.30 

Average Treasury Bill Rate at Tender July 25/68 July 18/68 July 11/68 
91 day bills 6.00 ara “a ree 5) San Pe | 
182 day bills 5.89 6.09 6. 28 

Government Bond Yields'4) July 24/68 July 17/68 July 10/68 

5% July 1/69 6.14 6.39 6. 43 

5% July 1/70 © 6.22 6.50 6.54 

5% June 1/71 6.28 6.54 6.58 

41/4% Sept. 1/72 6.58 6.76 6.77 

7% Apr. 1/73 6.62 6.90 6.85 

51/2% Apr. 1/76 6.83 6.91 6.92 

51/2% Aug. 1/80 6.69 6.76 6.77 

41/2% Sept. 1/83 6.54 6.66 6.65 

51/4% May 1/90 6.56 6.66 6.66 

5 3/4% Sept. 1/92 6. 45 6.58 6.50 


Long-Term Average!) 


6.54 6.64 6.64 


Reserves are calculated on a statutory basis which involves 


July 
Till money: 520.9 
Demand deposits: 6,141.7 
Notice deposits: 16, 901.1 


For July the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 413.1 million or an average ratio of 6.13%. 

Average of business days. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965) 5 1/4% (March 14, 1966); 5% (Jan 30, 1967); 
41/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968). 

Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


4 


















TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
re 22 14 14 
TOTAL | 
TOTAL {~ ; 
20 20 l2 | I2 
8 8 
| GENERAL PUBLIC 
i] A 
14 14 | IF he 
ST 2 
6 6 
GENERAL PUBLIC | 
, BANK OF CANADA |, 
sth Yn 
: l2 
2 3 
| CHARTERED BANKS. 
: ; 
: CHARTERED BANKS 
} 4 : 
e 
| pes TREASURY BILLS 4 
i BANK OF CANADA |% 


GOVERNMENT ACCOUNTS 


0 1 0 
| GENERAL PUBLIC 

CANADA SAVINGS BONDS 7 oS Roe 0 

6 2 CHARTERED BANKS 2 


BANK OF CANADA 








1965 1966 i967 1968 ' 1965 1966 i967 1968 
1. Includes the effects of the drawing on Jan. a U.S. $250 million sere reciprocal currency facility : 
between the Bank of Canada and the Federal Reserve System, and the repayment on June 28 of : 
_U.S. $125 million: See footnote 2 on page |}. ve : i daar sont eg ¢ LAST DATE PLOTTED Fg 2 4 


7. Excludes the effects of the transaction described in footnote 1, Ie. the dotted lines indicate the distribution of 
holdings of Government of Canada debt as it would be in the absence of any drawing on the reciprocal 
currency facility between the Bank of Canada and the Federal Reserve System and subsequent portial repayment. 
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GOVERNMENT SECURITY YIELDS 





Wednesdays - Per Cent Wee \ 700 
— TREASURY BILLS! AN 6.00 

182 DAY BILLS ff a 

(PoP a 
5.00 ral an ae 5.00 
91 DAY BILLS |\ / 
oon ih a a 

4.00 NPs 4.00 





5% JULY 1, 1969 py” 


44% SEPT. 1, 1972 


6.00 


5.00 





7.00 

“AYa% SEPT. 1, 1983 
6.00+ 6.00 
5.00 5.00 
7.00 

5%% MAY 1, 1990 
6.00 6.00 
ca 7.00 
6.00 6.00 
—$.00 5.00 

1965 es 1966 1967 1968 
ie . Weekly tender rate on Thursday date. LAST DATE. PLOTTEO JULY 24 





"2. See footnote $ page 7. 25/7/68 
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Pp ublications 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under (2) 
' - Over 3 years 
Total (2) 
(of which: - held under ''Purchase and Resale 
Agreements"') 
Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements") 


Advances to chartered and savings banks 
Foreign currency assets(2) 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits; \S . 2// 
Government of Canada as Pore, oe aeey/ 
Chartered banks SS uF OO” 
Other ssa 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


BANK OF CANADA Ghawa 


WEEKLY FINANCIAL STATISTICS (1) 


As at 


July 31/68 
Mi 


200.7 
Nase ed | 
1,890.4 


3,422.2 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
. Bank of Canada Treasury bills 
Other securities (2) 
Chartered banks - Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 
Other securities (2) 


Total 


GOVERNMENT OF CANADA BALANCES (3) 





2,725 
5,694 
13, 500 


217909 


August 1, 1968. 


Increase since 


July 24/68 Aug. 2/67 
ons of Dollars) 


18.0 -238.5 
134.2 53.0 
OZ - 76.6 
152.4 -262.1 
is) (- 2.8) 

we a 2e6 

) (- 2.6) 
-b5Z.1 143.8 
ie 36.7 
125.9 96.4 
128.1 12.2 

re eseeeeae oe 
12.6 167.9 
19.3 = 0.8 
1Ocat -135.6 

= LS 0.4 
- 29.3 - 6.0 
50.2 - 13.8 
128.1 12.2 


20 Khe 

- 14 -166 
=. 1 267 
5 456 


18 -239 
134 - 24 
8 BLS 
18# 224 
- 6 - 10 
- -160 
- 14 -166 
- 89 
-153# 227 
2 456 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) This item was affected by a transaction in the amount of U.S.$250 million on January 31, 1968 
under the reciprocal currency facilities with the Federal Reserve System whereby the Bank of 
Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian 


dollar securities. 
July 26, 1968. 


This drawing was reduced to U.S.$125 million on June 28 and repaid on 
The effect is shown in the charts on page 8. 


(3) Canadian dollar balances at the Bank of Canada and the chartered banks. . 


# Figures for the previous week have been revised. 
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Prelim. Change to July 24/68 = from 


July 31/68 July 24/68 July 17/68 July 26/67 


(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 
a asta actin ch dn Mictaotod sien totiachticladl 


Bank of Canada deposits 981 904 2 -236 
Bank of Canada notes 488% 569 22 27 
Day-to-day loans 330 302 - | 38 
Treasury bills 2,246 2,238 62 514 


Other Government securities 



























~ 3 years and under ( 1,452 10 ( 
- over 3 years ( B77} ¥, 521 Z ( ate 
Call loans to stockbrokers ( 460 155 12 44 
Call loans to investment dealers ( 300 ~ 5 113 
Sub-total 7,495* 7,440 104 773 
Net foreign assets 195 4 Lire 
Total More Liquid Assets 7,635 109 785 
Loans to provinces 114 = 25: y 
Loans to municipalities 774 2 209 
Loans to grain dealers 819 - 8 381 
Canada Savings Bond loans 63 - 4 3 
Loans to instalment finance companies 313 - 18 81 
General loans 12, 626 105 Uses iene 
Mortgages insured under the N.H.A. 790 1 32 
Other residential mortgages 163 - 148 
Provincial securities 329 = 3 ~ Hl 
Municipal securities 352 Z - 12 
Corporate securities 622 12 45 
Total Major Assets 24, 662 142 3, Go1 
‘Canadian Dollar Deposit Liabilities 
ea eae ed A eed La 
Personal savings deposits ISP O7 10 1, 889 
Non-personal term and notice deposits 4,355 Lg: 1,174 
Demand deposits (less total float) 5,559 135 265 
Total held by general public 22,950 165 31.329 
Government of Canada deposits 248 387 AS) -352 
| Total Deposits (less float) Paces 7 142 2,976 
Estimated float 323 -390 -249 
Pt eee 
Total Canadian Deposits 23, 660 -249 rane PAG 
———O_—_—_—_—_ ooo OO 
Foreign Currency "Swapped" Deposits(!) 635 615 15 - 27 
|). Ener eet ee eas —_——— SS eS ee ee a a ee 
ankers' Acceptances Outstanding 145 = 2 - 4) 
Debentures issued and Outstanding 40 - 40 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
— eee ee eee 
| Currency outside banks - coin 350 - 40 
- notes of 453 - 24 135 
| Chartered bank Can, $ deposits held by general public 22,950 165 3, 329 
Total Can. $ deposits and currency held 
by general public 25, 753 141 3, 503 
Government of Canada deposits 387 - 23 -352 
Total Currency & Chartered Bank Can. $ Deposits 26, 140 118 3, 1p 


(1) Funds converted into a foreign currency, usually U.S. dollars, 
a bank and which the bank has undertaken 
maturity. 

* Estimated, 


which have been placed on term deposit with 
through a forward contract to convert back into Canadian dollars at 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars | 


TOTAL 


CANADIAN LOANS, INSURED MORTGAGES,' 
NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 








MORE LIQUID ASSETS? 





% 
30 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 
25 inpetet 





1965 IS66 1967 1968 


1. Excludes day-to-day and call loans. 


T 
2. Includes Bank of Canada notes and deposits, day-to-day Ic ans and treasury bills, LAST DATE PLOTTED JULY 24 


Government bonds, net foreign assets and call loans. 1/8/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 














Wednesdays - Billions of Dollars 
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NET FOREIGN ASSETS 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 


15000 TOTAL CANADIAN LOANS! GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


2| 
19 


ee 
Z 
= 
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Wednesdays - Billions of Dollars 


HELD BY THE GENERAL PUBLIC ' 


PERSONAL SAVINGS DEPOSITS 


DEMAND DEPOSITS 


NON-PERSONAL TERM 
AND NOTICE DEPOSITS 





CURRENCY OUTSIDE BANKS? 





GOVERNMENT OF CANADA DEPOSITS 





ice SN 


i965 
1. Excl. Govt. of Canada Deposits. 
2 Notes and coins. 


1966 1967 1968 


LAST DATE PLOTTED ee 24 
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MONEY MARKET 





Average(@) Cumulative 
Week Ending Average(2) 
July 31/68 July 1-31/68 
Chartered Banks 
Actual cash reserves ($ mm.) 1, 460 1, 434 
Actual cash ratio minus required(!) 
cash reserve ratio (%) aye | 09 
Cash and secondar y(3) reserves ($ mm.) he STP 3,916 
Ratio of cash and secondary\>) 
reserves to deposits (%) 17.24 17.00 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date July 31/68 July 24/68 July 17/68 
(increasing cash +; decreasing cash-) 
Net float -84.7 -11.9 -1.7 
Securities held under resale agreements - - a 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 48 S)5 Il Z,..15 - 


4) 


Money Market Rates! and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending July 31, 1968 6 1/4 6 6 6.00 
Week ending July 24, 1968 6 5rdf2 5 3/4 5.85 
Week ending July 17, 1968 61/4 5 3/4 5 3/4 595 
Average Treasury Bill Rate at Tender __ Aug. 1/68 July 25/68 July 18/68 
91 day bills 6.03 6.00 Gold 
182 day bills 5.90 5. 89 6.09 
Government Bond Yields(°) July 31/68 July 24/68 July 17/68 
5% July 1/69 6.14 6.14 6.39 
5% July 1/70 6.19 6.22 6.50 
5% June 1/71 6.25 6.28 6.54 
41/4% Sept. 1/72 6.46 6.58 6.76 
7% Apr. 1/73 6.53 6.62 6.90 
5 1/2% Apr. 1/76 6.70 6. 83 6.91 
5 1/2% Aug. 1/80 6.64 6.69 6.76 
4 1/2% Sept. 1/83 6.48 6.54 6.66 
5 1/4% May 1/90 6.47 6.56 6. 66 
5 3/4% Sept. 1/92 6.41 6.45 6.58 
Long-Term Axeeage) 6.49 6.54 6.64 





(1) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For July this is equal to $1,413..1 million or an average ratio of 6.13%; the figures involved, 
on a statutory basis, are demand deposits, $6,141.7 million, notice deposits, $16, 901.1 
million, and till money, $520.9 million. For August the minimum cash reserve requirement 
will be $1, 474.0 million or an average ratio of 6.18% and the figures involved, on a statutory 
basis, will be demand deposits, $6,499.7 million, notice deposits, $17,351.3 million, and 
till money, $541.9 million. 

Average of business days. 

The minimum secondary reserve ratio is 7%. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968). 

Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
22 oe 4 /— i4 
TOTAL 
TOTAL 
20 20 l2 l2 
8 8 


GENERAL PUBLIC 














4 \4 
6 6 
GENERAL PUBLIC |! 
rel BANK OF CANADA |, 
3 3 
l2 I2 
‘ 3 
6 3) CHARTERED BANKS 2 








GOVERNMENT ACCOUNTS 


CHARTERED BANKS cee 
; ; ame Hobe! Fe 
Gur Oat TREASURY BILLS 7 4 


BANK OF CANADA 1 











GOVERNMENT ACCOUNTS 


CANADA SAVINGS BONDS 





GENERAL PUBLIC 








CHARTERED BANKS 


“BANK Br CANADA 





1965 I966 1967 1968 1965 1966 1967 1968 


1. Includes the effects of the drawing on Jan. 31 of U.S. $250 million on the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System, and the two repayments T PLOTT JULY 31 
on June 28 and July 26 of U.S. $125 million each, LAST DATE FLO ED 1/8/68 


2. Excludes the effects of the transaction described in footnote 1. 
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GOVERNMENT SECURITY YIELDS i 


Wednesdays - Per Cent 






TREASURY BILLS! 






182 DAY BILLS 







5.00 
91 DAY BILLS 





4.00 





5% JULY 1, 1969 lanl 





E 1, 1971 














4%n% SEPT. 1, 1972 
6.00 


9.00 








4%,% SEPT. 1, 1983 








5%% MAY 1, 1990 






6.00 











9.00 








LONG-TERM AVERAGE 2 









6.00 




















5.00 5.00 
feb Web get Wee ppg bh 
1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED JULY 3i 


2. See footnote 5 page 7.' 1/8/68 
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August 7/68 
“(Millions of Dollars) 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 187.) 





Other - 3 years and under (2) 1,401.9 
- Over 3 years 1, 98045 
Total (2) 3,499.5 
(of which: - held under ''Purchase and Resale 
Agreements") (~) 
Bankers' acceptances = 
(of which: - held under ''Purchase and Resale 
Agreements") (-) 
Advances to chartered and savings banks - 
Foreign currency assets 271.0 
Investment in the Industrial Development Bank 338.6 
All other assets 146.7 
Total Assets 4,255.7 
Liabilities 
Notes in circulation i S057 52 
Canadian dollar deposits: 
Government of Canada uA ae bef, £3458 
Chartered banks Wi@Pen age, (4 948.9 
Other Se Se hs 39.2 
Foreign currency liabilities 66.4 
All other liabilities 120.6 
Total Liabilities AZO Seat 


BANK OF CANADA Geen 


WEEKLY FINANCIAL STATISTICS (1) 


August 8, 1968. 


Increase since 
July 31/68 Aug. 9/67 


- 13.6 - 253.7 
70.8 1g8..5 
30.1 + 83,5 
77.3 -181.7 

iJ is) 

(-) (-) 
42.4 193.4 

- 36.7 
-121.4 rae 
== 1.7 80.6 


A Pte 178.5 
Gut 8.6 

« 32.6 - 163 
ae Fe Osi 
42.4 43.3 
el dr FR) (epee: 
tet IE 80.6 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2,745 20 370 
Canada Savings Bonds 5,684 - 12# - 168 
All other direct and guaranteed securities 13,899 400 664 
Total 22,528 408# 866 

Held by:- 
Bank of Canada - Treasury bills 191 Sale! -254 
Other secvfrities (2) 3, 365 90 71 
Chartered banks - Treasury bills Ziega Lenk 27# 534 
Other securities 3,086 108# 330 
Govt. accounts - Treasury bills 43 hs 20 12 
Other securities 808 102# - 62 
General public - Canada Savings Bonds 5,684 ais Da - 168 
(residual) Treasury bills 238 » 134 7) 
Other securities(2) 6,640 100# 325 
Total 22, 328 408# 866 
GOVERNMENT OF CANADA BALANCES (3) 455 188# - 320 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) This item was affected by a transaction in the amount of U.S. $250 million on January 31, 1968 
under the reciprocal currency facilities with the Federal Reserve System whereby the Bank of 
Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian 
dollar securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on 


July 26, 1968. The effect is shown in the charts on page 8. 


(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. Change to July 31/68 from 


August 7/68 July 31/68 July 24/68 August 2/67 
(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 949 981 i, «~ 136 
Bank of Canada notes 550* 529 - 40 67 
Day-to-day loans oLT 330 28 21 
Treasury bills ayers 2, 247 9 516 


Other Government securities 


- 3 years and under ( 3,098 1,462 10 221 
- over 3 years ( 1,528 a 

Call loans to stockbrokers ( 542 158 -# 38 
Call loans to investment dealers ( 310 13# 98 
Sub-total 7, 729% igoad 103 826 
Net foreign assets hog - 38 - 28 
Total More Liquid Assets 7,700 65 798 
Loans to provinces 135 all 14 
Loans to municipalities 769 » | 3 211 
Loans to grain dealers 810 - 10 359 
Canada Savings Bond loans 60 - Af 4 
Loans to instalment finance companies 381 oF 73 
General loans 12,672 49# 1, 290 
Mortgages insured under the N.H.A. 792 3 36 
Other residential mortgages 164 - 144 
Provincial securities 344 15 3 
Municipal securities 350 s 2 - 14 
Corporate securities 618 Se 40 
Total Major Assets m4, 795 136# 2, 957 

Canadian Dollar Deposit Liabilities 
Personal savings deposits 135.125 89 1,814 
Non-personal term and notice deposits 4,304 cee 2 | 1, 048 
Demand deposits (less total float) 5,792 2564 456 
Total held by general public 23, 221 293# Shou 
Government of Canada deposits 431 245 -139# - 429 
Total Deposits (less float) 23, 466 154# 2, 888 
Estimated float 397 48# - 361 
Total Canadian Deposits 23, 863 202# Ai a | 
Foreign Currency "Swapped" Deposits(!) 661 635 20 - Z7 
Bankers' Acceptances Outstanding 150 6 - 34 
Debentures issued and Outstanding 40 - 40 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 356 -# 43 

- notes a, 0> 5Z 101 

Chartered bank Can. $ deposits held by general public RR | 2934 3,317 
Total Can. $ deposits and currency held Se eae ara” ee 

by general public 26, 082 346# 3, 460 

Government of Canada deposits 245 -139# - 429 

Total Currency & Chartered Bank Can. $ Deposits 26, 328 207# 3,031 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 

# ‘Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





24 
22 
20 18 
18 CANADIAN LOANS, INSURED MORTGAGES, ! 16 
NON-GOVERNMENT SECURITIES AND s 
OTHER RESIDENTIAL MORTGAGES 
16 14 
12 12 
8 
10 MORE LIQUID ASSETS? 
6 6 
4 4 
% % 
35 35 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 30 
25 | 25 


i965 1966 1967 1968 


1. Excludes day-to-day and call loans. = 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED JULY 3! 


Government bonds, ner foreign assets and call loans. 8/8/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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NET FOREIGN ASSETS 











GOVERNMENT BONDS 








TREASURY BILLS 





DAY-TO-DAY LOANS 





BANK OF CANADA NOTES AND DEPOSITS 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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HELD BY THE GENERAL PUBLIC ' 
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PERSONAL SAVINGS DEPOSITS 
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DEMAND DEPOSITS 
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CURRENCY OUTSIDE BANKS? 
2 2 
GOVERNMENT OF CANADA DEPOSITS 
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1965 1966 1967 1968 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JULY 3! 


2 Notes and coins. 8/8/68 













“ 
a 


= 
iy 


< 


=> 
> 
x a 


a : 

aes 2 
a a ee ee 
@ igi2zTUO YD 


ibeW o 6 sna 


v 
a 
ney as 


. 
; 
A 4 me 


'>4yaU9 JAMIMIO 3HT Ya GJaH 


2TH2O9390 ZOUIVA2 JANO2AIS 


27120930 GHAMIG 






MAIT JANVO2RI9-HON 
27120930 IDITOU GMA 


S2%HMAG JGRTVO VOINIAAUD 


27120990 AGAMA 10 THAMMAIVOD 


rN, < eee Aeteies Re 


YIU GITTOIS 3TAG T2AS 
BO\8\E 


MONEY MARKET 


(2) 


Average Cumulative 
Week Ending Average(2) 
August 7/68 August 1-7/68 
1. Chartered Banks 
Actual cash reserves ($ m.) 1, 488 1, 488 
] 
Actual cash ratio minus reeuibedt ) 
cash reserve ratio (%) . 06 . 06 
Cash and secondary reserves ($ m.) 4,068 4,068 
Ratio of cash and secondary(3) 
reserves to deposits (%) 17.06 17. 06 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions LAS alt 
to the next weekly statement date August 7/68 July 31/68 July 24/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float -9.5 -84.7 ne Fr, 
Securities held under resale agreements - - - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - dundee 1 - 2.5 


3. Money Market Rates (4) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending August 7, 1968 6 5 3/4 5 3/4 5.80 
Week ending July 31, 1968 6 1/4 6 6 6.00 
Week ending July 24, 1968 6 5B 1/2 5 3/4 5385 
Average Treasury Bill Rate at Tender Aug. 8/68 Aug. 1/68 July 25/68 
| Decay vule 5.91 6.03 6.00 
Government Bond Yields(9°) Aug. 7/68 July 31/68 July 24/68 
5% July 1/69 6.14 6.14 6.14 
5% July 1/70 6.08 6.19 6.22 
5% June 1/71 6. 1) 6.25 6.28 
41/4% Sept. 1/72 6.34 6.46 6.58 
7% Apr. 1/73 6. 48 6.53 6.62 
51/2% Apr. 1/76 6.64 6.70 6.83 
51/2% Aug. 1/80 6.61 6.64 6.69 
41/2% Sept. 1/83 6.45 6.48 6.54 
51/4% May 1/90 6.39 6.47 6.56 
5 3/4% Sept. 1/92 6.35 6.41 6.45 
Long-Term Average(®) 6.45 6.49 6.54 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice depgsite. 
For August this is equal to $1, 474.0 million or an average ratio of 6.18%; the figures involved, 
on a statutory basis, are demand deposits, $6,499.7 million, notice deposits,$17, 351.3 
million, and till money,$541.9 million. 

(2) Average of business days. 


(3) The minimum secondary reserve ratio is 7%. 

(4) The Bank Rate has been as follows effective fromthe date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968). 

(5) Based on Wednesday closing mid-market prices. 

(6) Average of yields on following issues due or callable in 10 years or more: 31/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 



























































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. >] 
pet 22 [4 — 114 
TOTAL 
TOTAL 
20+ “120 BE Ble 
gf 8 
Bb. eh 
GENERAL PUBLIC au} 
— |4 
Ors 15 
GENERAL PUBLIC 1 BF 
a BANK OF CANADA 2 ie 
ci —|\3 
1 
I2 — 
J a 1 
pres 6 yp)» CHARTERED BANKS | 2 
el GOVERNMENT ACCOUNTS “r 
CHARTERED BANKS 
4 fa8 4 0 | = : 0 
TREASURY BILLS —| 4 
BANK OF CANADA a 
2 eee TOTAL 
Bie sre ae 
GOVERNMENT ACCOUNTS | 
0 - 0 GENERAL PUBLIC 
CANADA SAVINGS BONDS — Sota ~ 2s oleae Cees St 
6 a=! 6 orm CHARTERED BANKS eee | 2 
o | | | oS] 
BANK OF CANADA | 
| tad | ;|;Govt. Accts. ,) J) 1/5 | 
4 Widitititititiibti 4 0 Woe stu) ili 0 
1965 1966 1967 1968 1965 \966 1967 1968 
1. Includes the effects of the drawing on Jan. 31 of U.S. $250 million on the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System, ond the two repayments LAST DATE PLOTTED AUG 7 


on June 28 and July 26 of U.S. $125 million each. 


8/8/68 
2. Excludes the effects of the transaction described in footnote |. 
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GOVERNMENT SECURITY YIELDS 


TREASURY BILLS | 

















91 DAY BILLS 


Wednesdays - Per Cent 
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LONG-TERM AVERAGE 2 
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Weekly tender rate on Thursday date. 
See footnote 5 page 7. 
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As at | Increase since 


August 14/68 August 7/68 August 16/67 
(Millions of Dollars) 


BANK OF CANADA 
Assets 


Government of Canada securities 











Treasury bills 169.3 ee i Pac “2 70gb 
Other - 3 years and under 1,405.7 3¢7 121.4 
- Over 3 years L SOTO, © lead ~ 53°95 
Total 3,485.6 =, Daeus -202.9 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (= 8.4) 
Bankers' acceptances = - = De 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (= Ba) 
Advances to chartered and savings banks - - - 
Foreign currency assets 243.9 2d Tall 154.6 
Investment in the Industrial Development Bank 338.6 - 355.9 
All other assets 129).5 =u Leere, oo 
Total Assets 4,197.6 wf S82 - 70.4 
- Liabilities 
Notes in circulation 370 557.0 ne 190.9 
Canadian dollar deposits: 
Government of Canada 3.8 a! LOT - 24.7 
Chartered banks 946.6 is -165.8 
Other BI m2 «,» 240 5.4 
Foreign currency liabilities 393} ~ 2748 4.4 
All other liabilities 14 8 - 4.8 - 80.6 
Total Liabilities 4,197.6 2 Bese A | = EE 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills aryl BS 10 SHS 
Canada Savings Bonds 5, 660 - 25# -182 
All other direct and guaranteed securities 62 me a Sle 6# Pty, 663 _ 
Total Beye t - OF 856 
Held by: 2 Gare 
Bank of Canada - Treasury bills 173 - 18 -272 
Other securities 3,368 4 67 
Chartered banks - Treasury bills Zeta) 5 41# 554 
Other securities 351805 l16# Bite 
Gevt. accounts - Treasury bills oh - 4 1 
, Other securities B15 7 - 59 
General public - Canada Savings Bonds 5, 660 - 25} -182 
(residual) Treasury bills 229 ie 81 
Other securities Open 3 3 - 20# — Oe 
Total rarer ayy - Y9# 856 
GOVERNMENT OF CANADA BALANCES (2) 432 ~ 2S -317 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
_# Figures for the previous week have been revised. 
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Prelim. Change to Aug. 7/68 from 
Aug. 14/68 Aug. 7/68 July 31/68 Aug. 9/67 
(Millions of Dollars) 
CHARTERED BANKS 
Major Canadian and Net Foreign Assets 
Bank of Canada deposits 947 949 Sey) ~ 163 
Bank of Canada notes 545% 546 La 20 
Day-to-day loans em) sles - 13 ie 
Treasury bills aa) Ws 2, 04S PAE | 535 
Other Government securities 
- 3 years and under ( 3.116 1, 437 - 25 134 
- over 3 years ( i 1, 664 S76 191 
Call loans to stockbrokers ( 606 179 ai 66 
Call loans to investment dealers ( 4\] 102 215 
Sub -total 7, 848% T1TZ 234 1,016 
Net foreign assets 205 44} 40 
Total More Liquid Assets 7,982 day hy 278# ; 1, 055 
Loans to provinces Ais, =F AD 19 
Loans to municipalities ifitel - 58 154 
Loans to grain dealers 819 10 364 
Canada Savings Bond loans 55 = 2 
Loans to instalment finance companies 376 ee, 15 
General loans WARM GILG! = 59 1,276 
Mortgages insured under the N.H. A. 9s Z 39 
Other residential mortgages 166 2 143 
Provincial securities 348 5 - 3 
Municipal securities Sito M| 1 =!15 
Corporate securities 631 12 42 
Total Major Assets 24, 972 173# Sa bb4 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 37161 36 1, 848 
che quable (6, 822) (- 36) (-1, 469) 
non-chequable (3, 956) ( 34) (e922) 
fixed term deposits (2, 383) ( 39) ( 1,396) 
Non-personal term and notice deposits 4,226 — 78 946 
Demand deposits (less total float) by SUZ. 28# 606 
Total held by general public 23,199 how 3, 401 
Government of Canada deposits 428 431 186 -329 
Total Deposits (less float) 23,630 173# 3, 072 
Estimated float 498" 92# -131 
Total Canadian Deposits 24,128 265 2,941 
Foreign Currency "Swapped" Deposits(!) 678 661 25 21 
Bankers' Acceptances Outstanding Ways, 2 =o 
Debentures issued and Outstanding 40 = 28 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 356 - 43 
- notes op ayia 6 158 
Chartered bank Can. $ deposits held by general public ZVI. a - 134 3, 401 
Total Can. $ deposits and currency held 
by general public 26, 066 - TH 3, 601 
Government of Canada deposits x 431 186 __-329 
Total Currency & Chartered Bank Can. $ Deposits 26, 498 179# See ie 
(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars — 26 





TOTAL 


20 18 


18 CANADIAN LOANS, INSURED MORTGAGES, 7” 
NON-GOVERNMENT SECURITIES AND 16 
OTHER RESIDENTIAL MORTGAGES 








MORE LIQUID ASSETS? 
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4 —J 4 
% 7 
35 835 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 30 
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1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 
LAST DATE PLOTTED AUG. 7 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 15/8/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 





CALL LOANS 










NET FOREIGN ASSETS 


2.8 | 
GOVERNMENT BONDS 






2.6+— 


2.4+—- 
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DAY-TO-DAY LOANS 
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BANK OF CANADA NOTES AND DEPOSITS 
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LAST DATE PLOTTED AUG. 14 
NET FOREIGN ASSETS AUG 7 


15/8/68 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 


15000 


TOTAL CANADIAN LOANS' 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


2| 


HELD BY THE GENERAL PUBLIC ' 
| 


PERSONAL SAVINGS DEPOSITS 


DEMAND DEPOSITS 


NON-PERSONAL TERM 
AND NOTICE DEPOSITS 





CURRENCY OUTSIDE BANKS? 


GOVERNMENT OF CANADA DEPOSITS 
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i965 1966 1967 
1. Excl. Govt. of Canada Deposits. 
2 Notes and coins. 


1968 


LAST DATE PLOTTED AUG. 7 


15/8/68 
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1. 


MONEY MARKET 


Average(*) 
Week Ending 


August 14/68 


Cumulative 
Average(Z2) 


August 1-14/68 


Chartered Banks 





Actual cash reserves ($ m.) 1, 490 1, 489 
Actual cash ratio minus rdiwired 
cash reserve ratio (%) 07 . 06 
Cash and secondary reserves ($ m.) 4,108 4,088 
Ratio of cash and secondary(?) 
reserves to deposits (%) lia 17.14 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date August 14/68 August 7/68 July 31/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float +2. © -9.5 -84.7 
Securities held under resale agreements - - z 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - - ae re | 
(4) 
3. Money Market Rates and Government Security Yields 
Average of 
Day-to-Day Loans High Low _Close _ Closing Rates 
Week ending August 14, 1968 6 5 1/4 B72 5.55 
Week ending August 7, 1968 6 5 3/4 5 3/4 5. 80 
Week ending July 31, 1968 6 1/4 6 6 6.00 
Average Treasury Bill Rate at Tender Aug. 15/68 Aug. 8/68 Aug. 1/68 
91 day bills E35 5. 91 6.03 
182 day bills avi 5.78 5.90 
Government Bond Yields(°) Aug. 14/68 Aug. 7/68 July 31/68 
5% July 1/69 . 6.12 6.14 6.14 
5% July 1/70 6.07 6.08 6.19 
5% June 1/71 6.10 6.11 6.25 
41/4% Sept. 1/72 6.38 6.34 6. 46 
7% Apr. 1/73 6.47 6.48 6.53 
51/2% Apr. 1/76 6.63 6.64 6.70 
51/2% Aug. 1/80 6.61 6.61 6.64 
41/2% Sept. 1/83 6.48 6.45 6.48 
5 1/4% May 1/90 6.40 6.39 6.47 
5 3/4% Sept. 1/92 6.35 6.35 6.41 
Long-Term Average”) 6. 46 6.45 6.49 
te. sem men SLE IS a, NP on pk Se ee eae ae 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For August this is equal to $1,474.0 million or an average ratio of 6.18%; the figures involved, 
on a statutory basis, are demand deposits, $6, 499.7 million, notice deposits, $17, alee 
million, and till money, $541.9 million. 
(2) Average of business days. 
(3) The minimum secondary reserve ratio is 7%. 
(4) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
71/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968). 
(5) Based on Wednesday closing mid-market prices. 


(6) 


Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 7 BONDS EXCLUDING C.S.B. 
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BANK OF CANADA 
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1965 i966 1967 1968 ~I965 1966 1967 1968 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federcl Reserve System acquired Canadian dollar securities 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 LAST DATE PLOTTED AUG. 14 


. Excludes the effects of the transattion described in footnote |. 15/8/68 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent <a 






TREASURY BILLS’ : : — 6,00 
182 DAY BILLS 
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1. Weekly tender rate on Thursday date. LAST DATE PLOTTED AUG. 14 
2. See footnote 5 page 7. 1578/68 
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WEEKLY FINANCIAL STATISTICS (1) 





es 
EN a & As at | Increase since 
ig Aug. 21/68 Aug. 14/68 Aug. 23/67 
BANK OF CANADA —fS {6 (Millions of Dollars) 


Assets 


Government of Canada securities 











Treasury bills P5623 - 13.0 -284.7 
Other - 3 years and under ls, 406.0 0.3 bee. 4 
~ Over 3 years ; me 9LOR7 oee - 56:3 
Total 3,473.0 = 82.6 -211.5 
(of which: - held under ''Purchase and Resale 
Agreements") (-) {-) e-) 
Bankers' acceptances s - 3 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Advances to chartered and savings banks - - = 
Foreign currency assets 634.3 = OSG 149.0 
Investment in the Industrial Development Bank 339.3 Dring 6). 7; BIG we 
All other assets 139.5 9.9 De | 
Total Assets 4,186.0 or lain BH) 1Oe2, 
Liabilities 
Notes in circulation 22020. 3 nA. F 179. I 
Canadian dollar deposits; 
; Government of Canada oy ie) 6 go a | a2 1b. G 
Chartered banks 9334 = Vee -178.6 
Other eS - 6 1.4 
Foreign currency liabilities 30.1 - &9 #0 -~ “OL7 
All other liabilities Peo 1333 2045 
Total Liabilities 4,186.0 ~-11.5 mcame Qari 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,775 20 390 
_ Canada Savings Bonds 5, 641 - 20 -189 
_ All other direct and guaranteed securities 13, 901 _ 3# 657 J 
? 
Total Pit 316 4# 858 
Held by: 
Bank of Canada - Treasury bills 159 sal -286 
Other securities 34209 eg 72 
Chartered banks - Treasury bills 2, 364 49 589 
Other securities 3, 146 43# 353 
Govt. accounts - Treasury bills 33 ie 14 
Other securities 819 4 - 60 
General public’ - Canada Savings Bonds 5, 641 - 20 -189 
(residual) Treasury bills 220 ee ie; 
Other securities 6, 566 a id 292 
y Total pe yore 4# 858 
GOVERNMENT OF CANADA BALANCES (2) i - 61 -406 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 
Major Canadian and Net Foreign Assets 
Rt sieeaateon ane Ak techie ht liebe ltt - aac 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 
Ee ceed SE a pee OE ee took nara ae 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency "Swapped" Deposits(!) 
ee ea ee 
Bankers' Acceptances Outstanding 
ee 


Debentures issued and Outstanding 
ee 


Se in, gle geen, 


Prelim. 


Aug. 21/68 


933 

55 7* 

323 
Z, 364 


3, 158 
EyAS) 


7, 864* 


388 


675 


Aug. 14/68 
(Millions of Dollars) 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
nr eh e 


Currency outside banks - coin 
- notes 


Chartered bank Can. $ deposits held by general public 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


mw ive 


at maturity. 
Estimated. | 


356 
2, 468 
235 OZ 


26,126 
428 


26, 554 


eee 














) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


# Figures for the previous week have been revised. 


Change to Aug. 14/68 from 
Aug. 7/68 Aug. | 7 
- 2 -166 
41 90 
Z 26 
4} 554 
4 126 
1] 188 
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hei) 145 
1 B il, 
= 5 2 
- 14 65 
Bebe desea 7 7 
4 44 
2 140 
9 12 
4 = ae 
l | 
100 $50 
22 1, 880 
(- 9)# (-1, 428) 
( 6)# ( 1, 894) 
( 25) # ( 1.413) 
- 3# 978 
84# 503 
103 5 301 
= am 3 -292 
100 3, 068 
160 1Z7 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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1. Excludes day-to-day and cail loans. 
Sa epee anna LAST DATE PLOTTED AUG. {4 


22/8/66 


2. includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, ne? foreign assets and call loans. 
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Wednesdays - Billions of Dollars 
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NET FOREIGN ASSETS 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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1 Excl. Govt. of Canada Deposits. LAST DATE PLOTTED AUG. 14 
2 Notes and coins. 22/8/66 
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MONEY MARKET 


Average(“) Cumulative 
Week Ending Average(Z) 
August 21/68 August 1-21/68 
l. Chartered Banks 
Actual cash reserves ($ m.) 1, 485 1, 488 
1 
Actual cash ratio minus Recut red: ) 
cash reserve ratio (%) 05 . 06 
Cash and secondary reserves ($ m.) 4,160 4,112 
Ratio of cash and secondary(3) 
reserves to deposits (%) 17.44 17.24 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date August 21/68 August 14/68 August 7/68 
{increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float +1.4 +2.6 -9.5 


Securities held under resale agreements * : = 
Net amount of other uncompleted securities 


transactions with dealers and banks in Canada = = 


3. Money Market Rates”) and Government Security Yields 
Average of 


EO de Tel DF BE at High TP eeenee Gis ee ee aice 
Week ending August 21, 1968 5 3/4 4 41/2 4.65 
Week ending August 14, 1968 - 6 5 1/4 Baby crm 5.55 
Week ending August 7, 1968 6 5 3/4 5 3/4 5. 80 

Average Treasury Bill Rate at Tender August 22/68 August 15/68 August 8/68 

91 day bills 5. 76 5.85 5.91 
182 day bills 5.66 5.71 5.78 

Government Bond Yields(°) August 21/68 August 14/68 August 7/68 

5% July 1/69 6.15 6.12 6.14 

5% July 1/70 6.01 6.07 6.08 

5% June 1/71 6.08 6.10 6.11 

41/4% Sept. 1/72 6. 38 6.38 6.34 

7% Apr. 1/73 6.50 6.47 6.48 

5 1/2% Apr. 1/76 6.59 6.63 6.64 

5 1/2% Aug. 1/80 6.67 6.61 6.61 

41/2% Sept. 1/83 6.51 6.48 6.45 

5 1/4% May 1/90 6.39 6.40 6.39 

5 3/4% Sept. 1/92 6.37 6.35 6.35 

Long-Term Average (©) 6.47 6.46 6.45 


a 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For August this is equal to $1, 474.0 million or an average ratio of 6.18%; the figures involved, 
on a statutory basis, are demand deposits, $6, 499.7 million, notice deposits, $17, 351.3 
million, and till money, $541, 9 million. 

(2) Average of business days. 

(3) The minimum secondary reserve ratio is 7%. 

(4) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968). 

(5) Based on Wednesday closing mid-market prices. 

(6) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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}. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 LAST DATE PLOTTED AUG. 2! 


2. Excludes the effects of the transaction described in footnote 7 22/8/66 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent ‘ 


TREASURY BILLS! 








182 DAY BILLS. 
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See footnote 5 page 7. 
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LAST DATE PLOTTED AUG. 2! 
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rr, [ é 
rN “}& WEEKLY FINANCIAL STATISTICS (1) 
ic Ee 
ie Id 4 O 
As at | Increase since 
Aug. 28/68 Aug. 21/68 Aug. 30/67 
BANK OF CANADA (Millions of Dollars) 79 
Assets 
Government of Canada securities 
Treasury bills Bt fe ar 22.9 -248.2 
Other - 3 years and under 1,406.1 0.1 129.4 
- Over 3 years 19909.38 - wo - 58.5 
Total 3,495.0 4 ER: all 
(of which: - held under ''Purchase and Resale 
Agreements'"') (-) (-) (-) 
Bankers' acceptances = = - 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Advances to chartered and savings banks ‘ 7: 3 
Foreign currency assets 234.5 OZ 146. 3 
Investment in the Industrial Development Bank Cy se - 36.2 
All other assets 126.8 = 12,6 nA He PO 
Total Assets vi eS oy aa Wo i BZ O'E5. 
ae eee 
Liabilities LER ARS 
Ww \ 
Notes in circulation bart \\ Sy ONO ves 5) aus bf fecyte, Woe it 6 
JUN 1 3 1969 i] 
Canadian dollar deposits: i 
Government of Canada — j 54.8 ie ree 
Chartered banks 355... 0 21.6 -161.8 
Other 37.0 4 5.8 
Foreign currency liabilities 30.3 O02 - 5.1 
All other liabilities Bis.) - (13241 =-438.4 
Total Liabilities 4,195.7 9s = 20 245 
GOVT.-OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills : Pe TS) 5: 20 405 
Canada Savings Bonds 5,628 - 13# -192 
All other direct and guaranteed securities 13, 908 z 665 
Total . 22, 332 14# 878 
Held by: 
Bank of Canada - Treasury bills 182 Zo -249 
Other securities 3, 368 - i 70 
Chartered banks - Treasury bills a. On 20 589 
Other securities Sadletnl 24 340 
Govt. accounts - Treasury bills fata) - 8 9 
Other securities 828 9 - 51 
General public - Canada Savings Bonds 5, 628 - 13# -192 
(residual) _ Treasury bills 205 ELS 56 
Other securities 6, 542 - 25# 306 
Total ‘ dy Bee, PNG Ve 14# 878 
——————S ooo oo 
GOVERNMENT OF CANADA BALANCES (?) one 4 ee 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Major Canadian and Net Foreign Assets 
| teaentienaaistalaet ale tie Meteo alii thtcttethabadl 


7 Bank of Canada deposits 955 
Bank of Canada notes 560* 
Day-to-day loans 304 
Treasury bills 2, 383 


Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 7,901* 
Net foreign assets 
Total More Liquid Assets 


35183 


515 


Loans to provinces 
Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance companies 
} 


General loans 


Mortgages insured under the N.H.A. 
| Other residential mortgages 
f 


Provincial securities 
Municipal securities 
| Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 
Rate Geiceeanad ehandiemneadntne said ae 
_ Personal savings deposits 
| che quable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
| Total held by general public 
Government of Canada deposits 337 
Total Deposits (less float) 
Estimated float 





| Total Canadian Deposits 





Foreign Currency "Swapped" Deposits(!) 681 
Se es Wendy Sea 






ankers' Acceptances Outstanding 













ebentures issued and Outstanding 


Currency outside banks - coin 
- notes 
Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


at maturity. 
_ Estimated. 


UURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Aug: 21/68 


9393 
570 
323 
2, 364 


1, 462 
L697 
162 
378 
4, 883 
240 
Roly WAS 


Was, 
696 
814 

45 
SAV) 


12, 462 


ay 
devel 


356 
360 
640 


24,914 


13,210 


(6, 812) 
(3, 983) 
(2, 415) 


A535 


5695 


23, 240 
BiG} 
Gey td 
825 


a4, 398 


675 


147 


40 












356 
2,450 
23, 240 


26, 047 
333 


26, 380 





Change to 


Aug. 14/68 
(Millions of Dollars) 





Aug. 21/68 from 
Aug. 23/67 


1, 896 
(-1, 396) 
( 1, 873) 
( 1,419) 

1,044 

413 
3, 353 
-384 
2,968 
337 


sage 1S 8 





1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 26 
24 
22 
TOTAL 
20 18 


CANADIAN LOANS, INSURED MORTGAGES,! 












18 NON-GOVERNMENT SECURITIES AND 16 
OTHER RESIRENTIAL MORTGAGES 
16 14 
l2 8 
MORE LIQUID ASSETS” 
6 6 
4 4 
% % 
35 35 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 30 
25 LL bie ha La tt i 25 








1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 
a LAST DATE PLOTTED AUG. 21 


2. Includes Bank of C d t dd its, day-to-d I dt bills, 
ncludes Bank o onada notes an eposits, day-to-day loans and treasury bills 29/8/68 


Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS i 


Wednesdays - Billions of Dollars 
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CALL LOANS 


NET FOREIGN ASSETS 


GOVERNMENT BONDS 


TREASURY BILLS 


DAY-TO-DAY LOANS 
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BANK OF CANADA NOTES AND DEPOSITS 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 
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“CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 


2\ 


HELD BY THE GENERAL PUBLIC ' 


PERSONAL SAVINGS DEPOSITS 


NON-PERSONAL TERM 
AND NOTICE DEPOSITS 


DEPOSITS 
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1. Excl. Govt. of Canada Deposits. 
2 Notes and coins. 
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MONEY MARKET 


Average!) Cumulative 
Week Ending Average(2) 
August 28/68 August 1-28/68 
Chartered Banks 
Actual cash reserves ($ m.) 1,488 1, 488 
L 
Actual cash ratio minus Semis di ) 
cash reserve ratio (%) . 06 . 06 
Cash and secondary reserves ($ m.,) 4,171 4,127 
Ratio of cash and secondary(>) 
reserves to deposits (%) 17.49 Ll Zao 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date August 28/68 August 21/68 August 14/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float +1.8 +1.4 +2.6 


Securities held under resale agreements Es 4 
Net amount of other uncompleted securities 


transactions with dealers and banks in Canada g Fs 


Money Market Rates'4) and Government Security Yields 
Average of 


Day-to-Day Loans __High Low Close Closing Rates 

Week ending August 28, 1968 4 3/4 33/4 3 3/4 4.15 

Week ending August 21, 1968 5 3/4 4 41/2 4.65 

Week ending August 14, 1968 6 51/4 5 Le Py ah) 

Average Treasury Bill Rate at Tender August 29/68 August 22/68 August 15/68 
91 day bills 5,48 i a a 5.155 
182 day bills 5.43 5.66 5h 

Government Bond Yields (9) August 28/68 August 21/68 August 14/68 

5% July 1/69 5. 83 6.15 6.12 

5% July 1/70 5.90 6.01 6.07 

5% June 1/71 5.92 6.08 6.10 

41/4% Sept. 1/72 6.24 6.38 6.38 

7% Apr. 1/73 6, 37 6.50 6.47 

5 1/2% Apr. 1/76 6.48 6.59 6.63 

5 1/2% Aug. 1/80 6. 60 6.67 6.61 

4 1/2% Sept. 1/83 6.45 6.51 6.48 

5 1/4% May 1/90 6.39 6.39 6.40 

5 3/4% Sept. 1/92 6.33 6.37 6.35 

(6) 
Long-Term Average 6.43 6.47 6.46 





ln re 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For August this is equalto $1, 474.0 million or an average ratio of 6.18%; the figures involved, 
on a statutory basis, are demand deposits, $6,499.7 million, notice deposits, $17,351.3 
million, and till money, $541.9 million. For September the minimum cash reserve 
requirement will be $1, 507.1 million or an average ratio of 6.23% and the figures involved, 
on a statutory basis, will be demand deposits, $6, 741.7 million, notice deposits, SUITASZ. B 
million, and till money, $558.1 million. 

(2) Average of business days. 

(3) The minimum secondary reserve ratio is 7%. 

(4) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968). 

(5) Based on Wednesday closing mid-market prices. 

(6) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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}GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 























TOTAL OUTSTANDING 3 BONDS EXCLUDING C.S.B. 
Do HIDp 4 114 
TOTAL 
TOTAL 
20 20 12 2 
8 ae 
nn | 
14 114 | 
6 6 
GENERAL PUBLIC (1 | 
LY) - BANK OF CANADA —. 
| ‘ 3 a8 
12 SA, 
2 3 
| 7 é 
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GOVERNMENT ACCOUNTS | 
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6 y) CHARTERED BANKS 
GOVERNMENT ACCOUNTS 
CHARTERED BANKS 
4 4 0 eo eC. Pe ee ee 0 
beer TREASURY BILLS — hk 
BANK OF CANADA | 
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CANADA SAVINGS BONDS 7 0 La 0 





GENERAL PUBLIC 





| | 
= 
| 












CHARTERED BANKS 





| | 
nliititiutititilitiie 4 Axo) SeUNO ANU ATROTO ETH | 
1965 1966 1967 1968 i965 1966 1967 1968 


Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 

Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities 
This drawing was reduced to U.S. $125 million om June 28 and repaid on July 26, 1968. LAST DATE PLOTTED AUG. 28 

. Excludes the effects of the transaction described in footnote 1}. 29/8/68 
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GOVERNMENT SECURITY YIELDS 



















































Wednesdays - Per Cent 700 
TREASURY BILLS! 6.00 
182 DAY BILLS | 
5.00 7 5.00 
91 DAY BILLS | 
4.00 400 
| 200 
5% JULY 1, 1969 | 
6.00 | 6.00 
500|— 500 
4.00\~ | 
: 2 700 
| 5%, JUNE 1, 1971 : 
6.00 z | '6.00 
500 ne | | “500 
| + 7.00 
AV % SEPT. 1, 1972 | | 
6.00! | 6.00 
5.00 1500 
| 700 
4%% SEPT. 1, 1983 | 
6.00 | | 6.00 
5.00 '5.00 
7.00 
| 5% MAY 1, 1990 | 
ae /6.00 
5.00 100 
LONG-TERM AVERAGE ” | 
6.00 6.00 
5.00 =. 5.00 
Sane aul Se TE fo a : Fee te Se ae ve ae | ee es ee es ee ee Oe ee ij 
1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED AUG. 28 


2. See footnote 5 page 7. 29/78/68 
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WEEKLY FINANCIAL STATISTICS (1) 





rN Te As at | Increase since 
. } : Sept. 4/68 Aug. 28/68 Sept. 6/67 _ 
BANK OF CA = 168 re - Gallons of Don ars) 


Assets 


Government of Canada securities 


Treasury bills lie. 5 - 66.7 -297 4 

Other - 3 years and under a 1,406. 1 Oj. 1 129.5 

- Over 3 years 1, 909.8 - = ae 

Total 3,428.5 -" 66.6 ee RAS 
(of which: - held under ie citi and Resale 

Agreements") (—) f..) (adh 


Bankers' acceptances e 3 es 


(of which: - held under ''Purchase and Resale 
Agreements") (=) = (od 
Advances to chartered and savings banks 0.5 0.5 0.4 
Foreign currency assets 262.3 27.8 188.0 
Investment in the Industrial Development Bank 339.4 Ee 26041 
All other assets 185.7 58,8 a | 
Total Assets 4,216. 3 20,5 34.3 


Liabilities 
Notes in circulation 3, ‘O8 . 6 16.0 150.0 


Canadian dollar deposits: 


- Government of Canada ek - 47.1 3.4 
Chartered banks 954.7 = 90,3 -130.7 
Other Bf Br, 0.9 at | 
Foreign currency liabilities a1. 9 ae rere 
All other liabilities 165.4 49.4 as te 
Total Liabilities 4,216. 3 20.5 34.3 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,810 15 415 
Canada Savings Bonds 5,620 rs: -194 
All other direct and guaranteed securities PSA915 7 662 _ 
Total Be, 345 13 884 
Held by: 
Bank of Canada - Treasury bills 115 SAT -298 
Other securities 3,367 = 66 
Chartered banks - Treasury bills 2,453 70 628 
Other securities 3, 189 19# 347 
Govt. accounts - Treasury bills 34 10 6 
Other securities 836 8 - 53 
General public - Canada Savings Bonds 5, 620 en -194 
(residual) Treasury bills 208 3 79 
Other securities 6.523 A209 302 
Total 22, 345 13 884 
| 
. GOVERNMENT OF CANADA BALANCES (2) 283 -109 259 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Change to Aug. 28/68from 
Sept. 4/68 Aug. 28/68 Aug. 21/68 Aug. 30/67 


(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 955 955 22. -162 
Bank of Canada notes 510% 569 ae: | 90 
Day-to-day loans S21 304 a9 9 
Treasury bills 2; 455 a, 903 20 589 
Other Government securities 
- 3 years and under ( 3. 201 1, 469 2 P13 
- over 3 years ( 4 Pers 16 218 
Call loans to stockbrokers ( 515 161 - 2 49 
Call loans to investment dealers ( 366 - 7 159 
Sub-total 7, 954% 7,919 36 1, 066 
Net foreign assets 233 - 6 83 
Total More Liquid Assets 8, 153 30 1, 148 
Loans to provinces 140 1] 4] 
Loans to municipalities 687 - 9 134 
Loans to grain dealers 810 ~ 4 346 
Canada Savings Bond loans ' 40 « § Y 
Loans to instalment finance companies 314 a5 ] 
General loans 12,474 12 1, 040 
Mortgages insured under the N.H.A. 802 2 51 
Other residential mortgages 173 3 142 
Provincial securities 559 3 11 
Municipal securities 361 1 - 8 
Corporate securities 648 8 62 
Total Major Assets 24, 961 47 2,969 
Canadian Dollar Deposit Liabilities 
Personal savings deposits eh cabs: 4 1,842 
chequable (6, 780) (- 32) (- 1, 383) 
non-chequable (4, 010) (526) ( 1816) 
fixed term deposits (2, 425) (10) ( 1,409) 
Non-personal term and notice deposits 4, 357 22 986 
Demand deposits (less total float) Chl pike 17 400 
Total held by general public 2, 233 43 Bards, 
Government of Canada deposits 275 SHSH 4 - 339 
Total Deposits (less float) 23, 620 47 2,890 
Estimated float 626 -199 meme ES. | WSs 
Total Canadian Deposits 24, 246 -152 2, 944 
Foreign Currency "Swapped" Deposits(!) 684 681 6 - 22 
Bankers' Acceptances Outstanding 143 = 3 - 32 
Debentures issued and Outstanding 40 3 28 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 356 43 
- notes 2,434 = 16 73 
Chartered bank Can. $ deposits held by general public 23, 283 or 39229 
Total Can. $ deposits and currency held 
by general public 26, 073 27 3, 345 
Government of Canada deposits 337 nae a _. geo oi oF 
Total Currency & Chartered Bank Can. $ Deposits 26,410 31 3, 006 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 
at maturity. 

* Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


TOTAL 


CANADIAN LOANS, INSURED MORTGAGES, ' 
NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 








MORE LIQUID ASSETS? 










MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 


30 


30 


cede | Geo, ee NR ce 


25 
1965, 1966 1967 i968 
1. Excludes day-to-day and call loans. 
2. includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 





LAST DATE PLOTTED AUG. 26 
5/9/68 






é Poa et iuate — aoegte) 
Os as |) = —t100r' vt eed Med 
_ merci = Ge 
? ert « piers (nh 
» «eee Raepil seat the 


be Livan? oq ie as, c 
ere | pe 
efpioss aheg C e8pead 
1m ee ‘ook ob = 2 
=——-yimldbiae Of ed 


Oe a te Et A 


» Cae e 
eli. 2 


o\ Qt hess ow vend any 4“8) 
ma gagrens YI D, BSF ee 


6¢ &.« ? wi él 
j 


oyted at pon 
— a) f] \4hnb 16% 
a rt = S| 
e ts 
eo) 
sam Of 0 
— 


dl 4 = a GivOU 390m ce 


ee\ene alld process Bee enwol shooqel shone? te dne® cebvbat 5 
tiseye Vo > a f ~ oe ¢ —@&*. he-4 6 Ane a» % i 
ry o = i . at 6a a! $6 @pi’-@ Gee @900 & 

- ¢ pe > @p 














CHARTERED BANKS - MORE LIQUID ASSETS 
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Wednesdays - Billions of Dollars 


CALL LOANS 








NET FOREIGN ASSETS 






GOVERNMENT BONDS 


TREASU 





RY BILLS 


DAY-TO-DAY LOANS 
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+ BANK OF CANADA NOTES AND DEPOSITS é3 
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1965 1966 1967 1968 


LAST DATE PLOTTED SEPT. 4 
NET FOREIGN ASSETS AUG 28 
5/93/68 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 


15000 


TOTAL CANADIAN LOANS' 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 7 


26 




















TOTAL 22 
2l 
|4 
HELD BY THE GENERAL PUBLIC ' 
19 
i2 
PERSONAL SAVINGS DEPOSITS 
71 
10 
9 6 
DEMAND DEPOSITS 
4 4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
2 2 
CURRENCY OUTSIDE BANKS? 
2 2 
GOVERNMENT OF CANADA DEPOSITS 
free al ry ee EE ey | it 0 





1965 1966 1967 1968 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED AUG. 28 
2 Notes and coins. 5/9/68 
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MONEY MARKET 


Average (¢) Average(2) Average (2) 
Sept. 3-4/68 Aug. 29-30/68 Aug. 1-31/68 
Chartered Banks 


Actual cash reserves ($ m.) 15103 1.482 1,488 
Actual cash ratio minus required!) 

cash reserve ratio (%) ~ SOs . 04 . 06 
Cash and secondary reserves ($ m.) 4, 282 4,201 lal eS, 


Ratio of cash and secondar y\9) 
reserves to deposits (%) 17.69 17.62 7, 32 


Potential cash reserve effect of certain 


uncompleted Bank of Canada transactions $m. As at 
to the next weekly statement date Sept. 4/68 Aug. 28/68 Aug. 21/68 


(increasing cash +; decreasing cash-) 


Net float +4,2 +1.8 41.4 
Securities held under resale agreements eS z a 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +6.9 ~ 35 


Money Market Rates(4) and Government Security Yields 


(1) 


Average of 


Day-to-Day Loans High Low _—_—sCCilose Closing Rate 
Week ending Sept. 4, 1968 5 2/2 3 3/4 4 3/4 5.00 
Week ending Aug. 28, 1968 4 3/4 3 3/4 3 3/4 4.15 
Week endi:.g Aug. 21, 1968 5 3/4 4 41/2 4.65 
Average Treasury Bill Rate at Tender Sept. 5/68 Aug. 29/68 Aug. 22/68 _ 
91 day bills Seats: 5.48 Sad © 
182 day bills Sia! Sis 5.66 
Government Bond Yields(°) Sept. 4/68 Aug. 28/68 Aug. 21/68 
5% July 1/69 5.78 5,83 6.15 
5% July 1/70 Siwemll Dr 6.01 
5% June 1/71 5.89 a2 92 6.08 
41/4%  Sept..1/72 626 G, 24 6. 38 
7% Apr. 1/73 6.42 6r37 6.50 
5 1/2% Apr. 1/76 6.49 6. 48 6.59 
5 1/2% Aug. 1/80 6.58 6. 60 6.67 
41/2% Sept. 1/83 6.48 6.45 6.51 
5 1/4% May 1/90 6.41 6.39 6.39 
5 3/4 Sept. 1/92 6.35 6. 33 6.37 
Long-Term Average (6) 6.44 6. 43 6.47 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For August this is equal to $1,474. 0 million or an average ratio of 6. 18%; the figures involved, 
ona statutory basis, are demand deposits, $6,499.7 million, notice deposits, $17, 351.3 
million, and till money $541.9 million. For September the revised minimum cash reserve 
requirement will be $1,507.9 million or an average ratio of 6.23% and the figures involved, 
on a statutory basis, will be demand deposits, $6, 746.3 million, notice deposits, $17,458. 3 
million, and till money, $552.8 million. 

Average of business days. 

The minimum secondary reserve ratio is 7%. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968), 6% (Sept. 3, 1968). 
Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more; 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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- Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED SEPT.4 

. Excludes the effects of the transaction described in footnote }. : 5/9/68 
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Wednesdays - Per Cent 
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GOVERNMENT SECURITY YIELDS : 
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LONG-TERM AVERAGE 2? 














1. Weekly tender rate on Thursday date. 
2. See footnote 5 page 7. 
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7 ; Covernment | BANK OF CANADA, Wawa September 12, 1968. 
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WEEKLY FINANCIAL STATISTICS (1) 
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ae } 
[ 
[s LS As at Increase since 
Sept. 11/68 Sept. 4/68 Sept. 13/67 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 131.0 is. 5 -278.3 
Other - 3 years and under 1,406.2 0.1 127.9 
- Over 3 years 1; 709.1 = | Oaee - 62.4 
Total 3, 446.4 1739 ~f12.% 
(of which: - held under ''Purchase and Resale 
Agreements'"') {-) (-) (- 1.5) 
Bankers' acceptances ~ ~ =, py. aee 
(of which: - held under ''Purchase and Resale 
_Agreements'') (-) (-) (- 1.8) 
Advances to chartered and savings banks - ~ O78 - 
Foreign currency assets 248.1 - 14.2 164.0 
Investment in the Industrial Development Bank 339.4 - 36.1 
All other assets 125.8 - 59.8 3.4. 
Total Assets 4,159.7 - 56.6 - 11.0 
eS —oooo—————— 
Liabilities 
Notes in circulation DiglV Art 8.8 L5b,-1 
Canadian dollar deposits: SEP 1 7 1965 
Government of Canada A & - Ter 10.0 ~ 5.0 
Chartered banks Te, ae 959.7 4.9 2198.1 
Other we 36.3 ae ee 3.4 
Foreign currency liabilities Oe ae = LZ. 7 - 10.3 
All other liabilities 99.4 - 66.0 = Se.) 
Total Liabilities 4,159.7 - 56.6 - 11.0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2, 830 z20 430 

Canada Savings Bonds 5,604 - 16 -200 

All other direct and guaranteed securities 13,921 6 666 

Total 225355 10 896 

Held by: 

Bank of Canada - Treasury bills 134 19 -279 

Other securities ae - | 64 

Chartered banks - Treasury bills 2,459 6 643 

Other securities SAPANTSS 36# 362 

Govt. accounts - Treasury bills 40 6 Ls 

Other securities 842 6 - 49 

General public - Canada Savings Bonds 5,604 - 16 -200 

(residual) Treasury bills 198 - 1l# 51 

; Other securities 6, 496 - 36# 289 

} Total 22, 355 10 896 
See Sao ee 

GOVERNMENT OF CANADA BALANCES (2) 405 1244 -154 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks, 
# Figures for the previous week have been revised. 
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Prelim. Change to Sept. 4/68 from 


Sept. 11/68 Sept. 4/68 Aug. 28/68 Sept. 6/67 
(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 960 955 3 FSI 
Bank of Canada notes 574% 520 - 48 39 
Day-to-day loans 282 319 15 18 
Treasury bills 2,459 PH ASS, 69 628 


Other Government securities 














- 3 years and under ( 1, 483 15 122 
S400 
- over 3 years ( DARN 3 210 
Call loans to stockbrokers ( P57 he ve 50 
Call loans to investment dealers ( 501 Ssh4 6 155 
Sub -total 8, O11* (AGE 56 1,090 
Net foreign assets 260 26 61 
Total More Liquid Assets 8, 235 82 1,151 : 
Loans to provinces 155 ES 35 
Loans to municipalities 655 =e, illest 
Loans to grain dealers 812 2 362 
Canada Savings Bond loans 35 - 4# =a Al 
Loans to instalment finance companies 298 Bea Reali 
General loans LZ 553 79# 1, 060 
Mortgages insured under the N.H.A. 803 1 DZ 
Other residential mortgages 174 1 142 
Provincial securities Su stat 7) 
Municipal securities 361 - - 10 
Corporate securities 659 11 76 i 
Total Major Assets Pej eys, Alan 150 2,983 
Canadian Dollar Deposit Liabilities 
Personal savings deposits WS SHINS, 104 1, 848 
chequable (6, 841) (62) (-1, 357) 
non-chequable (4, 039) (29) ( 1,801) 
fixed term deposits (2, 438) (13) ( 1, 403) 
Non-personal term and notice deposits 4, 378 pal JUS 
Demand deposits (less total float) ba. 199 87 395 
Total held by general public 23,495 PANT 5, 58 
Government of Canada deposits 387 213 - 62# -264 
Total Deposits (less float) 23, 768 150# 2,894 
Estimated float 987 342 Zk 
Total Canadian Deposits 24, 755 492# 3,125 
Foreign Currency "Swapped" Deposits(!) 710 683 2 62 
Bankers! Acceptances Outstanding 153 10 - 22 
Debentures issued and Outstanding 40 7 28 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin Bo) -# 42 
{ - notes 2,498 65 112 
| Chartered bank Can. $ deposits held by general public 23, 495 Zz 3, 158 
| Total Can. $ deposits and currency held ; 
by general public 26, 352 276# 3 oe 
Government of Canada deposits f 273 - 62# -264 
Total Currency & Chartered Bank Can. $ Deposits 26, 625 214# 3, 047 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 
at maturity. 

* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
































Wednesdays - Billions of Dollars — 26 
+24 
+22 

TOTAL 17 
<> 
20 —4 48 
18 CANADIAN LOANS, INSURED MORTGAGES,' 
NON-GOVERNMENT SECURITIES AND 16 
OTHER RESIPRDDAL MORTGAGES 
16 — |4 
> 
12 af 8 
MORE LIQUID ASSETS? + 
6 + 6 
4 ee 
% % 
35 5 
MORE LIQUID ASSETS —i 3 
As a Percentage of Total Major Assets Ri 
4} 
30 — 30 
: ot 
25 ViG@re iC kAM Sv ee Ome) SMe Lb aie Nae mee melee. 





1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 
a t-AST DATE PLOTTED” SEPT. 4 


12/9/68 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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NET FOREIGN ASSETS 






GOVERNMENT BONDS 







TREASURY BILLS — 


DAY-TO-DAY LOANS 


BANK OF CANADA 
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NOTES AND DEPOSITS 
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12/9 /68 








8 


6 


4 


NET FOREIGN ASSETS SEPT.4 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 








15000 TOTAL CANADIAN LoANs! _ }!2000 
1968 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 


2| 





HELD BY THE GENERAL PUBLIC ' 







PERSONAL SAVINGS DEPOSITS - 


DEMAND DEPOSITS 





NON-PERSONAL TERM 
AND NOTICE DEPOSITS 


CURRENCY OUTSIDE BANKS? 





GOVERNMENT OF CANADA DEPOSITS 








0 L | Littl M 
1965 1966 1967 


1 Excl. Govt. of Canada Deposits. 
2 Notes and coins. 


1968 
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LAST DATE PLOTTED SEPT. 4 
12/9/68 
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MONEY MARKET 


Average“) Cumulative 
Week Ending Average(2) 
Sept. 11/68 Sept. 1-11/68 
1. Chartered Banks 
Actual cash reserves ($ m.) IP ks 1,510 
Actual cash ratio minus Peauipody 
cash reserve ratio (%) - 02 ~ Ot 
Cash and secondary reserves ($ m.) 4,265 4,270 
Ratio of cash and secondary(?) 
reserves to deposits (%) 17.62 17.64 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions $m. As at 
to the next weekly statement date Sept. 11/68 Sept. 4/68 = Aug. 28/68 
(increasing cash +; decreasing cash-) 
Net float - +4.2 +4, Be 
Securities held under resale agreements = _ “ 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - +6.9 - 


3. Money Market Rates ‘*) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending Sept. 11, 1968 51/4 41/2 5 4.75 
Week ending Sept. 4, 1968 51/2 3 3/4 43/4 5.00 
Week ending Aug. 28, 1968 43/4 3 3/4 3 3/4 4.15 
Average Treasury Bill Rate at Tender Sept. 12/68 Sept. 5/68 Aug. 29/68 
91 day bills 5.60 5.58 5. 48 
182 day bills 5.57 5.47 5.43 
Government Bond Yields‘) Sept. 11/68 Sept. 4/68 Aug. 28/68 
5% July 1/69 5. 83 5.78 5.83 
5% July 1/70 5.85 5.81 5.90 
5% June 1/71 5.96 5.89 5.92 
41/4% Sept. 1/72 6.30 6.26 6.24 
7% Apr. 1/73 6.47 6. 42 6.37 
51/2% Apr. 1/76 6.51 6.49 6.48 
51/2% Aug. 1/80 6.65 6.58 6.60 
41/2% Sept. 1/83 6.56 6. 48 6.45 
51/4% May 1/90 6.43 6.41 6.39 
5 3/4% Sept. 1/92 6.38 6.35 6.33 
Long-Term Average(®) 6.47 6.44 6.43 


ee Se ee ee ee ee ee ee oe aera 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For September this is equal to $1, 507.9 million or an average ratio of 6.23% and the figures 
involved, on a statutory basis, are demand deposits, $6, 746.3 million, notice deposits, 
$17, 458.3 million, and till money, $552.8 million. 

(2) Average of business days. 

(3) The minimum secondary reserve ratio is 7%. 

(4) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968), 6% (Sept. 3, 1968). 

(5) Based on Wednesday closing mid-market prices. 

(6) Average of yields on following issues due or callable in 10 years or more: 3.1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. = 
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1965 1966 1967 1968 1965 1966 1967 1968 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 














0 


This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED SEPT. il 
2. Excludes the effects of the transaction described in footnote 1. 12/9/68 
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GOVERNMENT SECURITY YIELDS — 


Wednesdays - Per Cent 
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l. Weekly tender rate on Thursday date. LAST DATE PLOTTED SEPT. Ii 
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BANK OF CANADA 


Assets 


Government of Canada securities 


BANK OF CANADA, Gtaa 


WEEKLY FINANCIAL STATISTICS (1) 


As at 


Sent. 18/65 


lli 


1 


Septem 





elas 1968. e\/ 


Innere. ig 


Say cee Sept. 20/67 
ons of Dollars) 


Treasury bills loas3 aie3 -270.0 
Other - 3 years and under 1, 406.3 0.1 129% 2 
- Over 3 years oF 909. Z 0.1 - 62.4 
Total S, 4r ha 31.4 -203.2 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Bankers' acceptances 3.6 3.6 3.6 
(of which: - held under ''Purchase and Resale 
Agreements") (3. 6) (3.6) (3. 6) 
Advances to chartered and savings banks - - - 
Foreign currency assets re ge - 30.8 the. 3 
Investment in the Industrial Development Bank 399.4 - 25, t 
All other assets 174.2 48.3 56.8 
Total Assets 4,212.3 52.6 521 
—————— =: 
Liabilities 
Notes in circulation 3,003.3 raat taal | 143.2 
Canadian dollar deposits: 
Government of Canada ao 2 0 - 2.6 
Chartered banks O73%.5 .8 -114.1 
Other 36,5 ie 4.9 
Foreign currency liabilities 14.9 “set. 3 - 17.0 
All other liabilities 142.9 43.5 = 2-4 
Total Liabilities A212. 3 52.6 Bel 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2, 840 10 435 
Canada Savings Bonds 5,590 - 15 -203 
All other direct and guaranteed securities 13, 820 -100 562 
Total Bo, 200 -105 794 
Held by: 
Bank of Canada - Treasury bills 165 32 -270 
Other securities 3,367 - 65 
Chartered banks - Treasury bills 2,436 ~ 22 615 
Other securities 3, 236 22H 372 
Govt. accounts - Treasury bills 40 2 21 
Other securities 742 -100 -153 
General public - Canada Savings Bonds 5, 590 ii -203 
(residual) Treasury bills 199 l 69 
Other securities 6, 476 - 224 278 
ee SS ———— 
GOVERNMENT OF CANADA BALANCES (2) 494 89 -184 
ae eee —————————————— 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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3 
a: 
Prelim. 
Sept. 18/68 


“CHARTERED BANKS BANKS 


“Major Canadian and Net Foreign Assets 


_ Bank of Canada deposits 973 
Bank of Canada notes 555% 
_ Day-to-day loans 251 
i Treasury bills 2, 436 
Other Government securities 
- 3 years and under ( 3.256 
- over 3 years ( : 
Call loans to stockbrokers ( 493 
( 


Call loans to investment dealers 
Sub -total 7, 965* 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
che quable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 455 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency '"Swapped" Deposits(!) 741 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks -- coin 
- notes 
Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 








Change to Sept. 11/68 from 


Sept. 11/68 pt. 
(Millions of Dollars) 





960 5 
560 40 
282 - 37 
2,459 6 
1,491 7 
1, 743 28 
158 x 
326 - 46 

1, 979 4 
225 - 35 

8, 203 - 31 
177 22 
644 - 12 
807 - 5 

31 - 4 

276 - 22 
12, 643 70# 
803 1 
176 2 
369 - 2 
364 3 
666 7 
25,159 284 
13,276 41 
(6, 771) (- 71) 
(4, 061) (22) 
(2, 446) fet) 
4,454 56# 
5,698 -101# 
23,429 - 864 
387 114 
23, 816 28H 
639 -349# 
24, 455 -321# 
709 26 
155 1 

40 : 

359 - 

2, 468 - 31 
23, 429 - 864 
26, 255 -117# 
387 114 
26, 642 - 34 





Sept. 13/67 


1, 823 
f-1, 377) 
( 1, 786) 
( 1, 414) 
905 
236 
2,964 
-149 
2,815 
118 


2,933 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 


at maturity. 


a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


TOTAL 








CANADIAN LOANS, INSURED MORTGAGES, '! 
NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 


MORE LIQUID ASSETS? 








MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 


30 





| | 
Maen ee One ee ee 
iS65 1966 1967 


1. Excludes day-to-day and call loans. 


25 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills 
Government bonds, net foreign assets and call loans. 










| 26 


24 
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CHARTERED BANKS - MORE LIQUID ASSETS 3 
Wednesdays - Billions of Dollars 46 
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CALL LOANS 

if 

= 
ie, NET FOREIGN ASSETS “2 
2 3.0 
2.8} 2.8 

GOVERNMENT BONDS i 
2.6} at oe 
24 Zc 
ae =e 
y TREASURY BILLS h] \ —{1.8 
te ese Palee 
| Aes —|.4 
pa l.2 

i z 
at Le 

nO wating LOANS 








BANK OF CANADA NOTES AND DEPOSITS 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS' 


~1!5000 


14000 14000 
13000 13000 
12000 12000 
11000 11000 
10000 10000 








1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans 


PROVINCIAL 








900 


700 700 


500 


300 300 





100 





DEC. 


GENERAL LOANS 




















13000 
12000 12000 
11000 11000 
10000 10000 
9000 —+ 9000 
8000 
900 MUNICIPAL 900 
700 700 
500} 500 
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300 we ie eee | ere ee ee eee 1300 
INSTALMENT FINANCE COMPANIES 
500 500 
300 300 
100 100 





MAR. 


JUNE SEPT DEC. 
LAST DATE PLOTTED SEPTII 


19/9/68 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 























TOTAL 
2 | 
HELD BY THE GENERAL PUBLIC ' 
19 
PERSONAL SAVINGS DEPOSITS 
i7\\ 
GE 
DEMAND DEPOSITS 
4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
re 
CURRENCY OUTSIDE BANKS? 
2 
GOVERNMENT OF CANADA DEPOSITS 
1965 1966 1967 1968 
1. Excl. Govt. of Canada Deposits. ' LAST DATE PLOTTED SEPT. II 


2 Notes and coins. 19/9/68 
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MONEY MARKET 


Average!) Cumulative 
“Week Ending Average(2) 
Sept. 18/68 Sept. 1-18/68 
1. Chartered Banks a 
Actual cash reserves ($ m.) 1,518 rroie 
Actual cash ratio minus randieed™’ 
cash reserve ratio (%) . 03 O01 
Cash and secondary reserves ($ m.) 4,220 4,248 
Ratio of cash and secondary/) 
reserves to deposits (%) 17. 42 17.53 


i. Potential cash reserve effect of certain 


uncompleted Bank of Canada transactions $m. As at 
to the next weekly statement date Sept. 18/68 Sept. 11/68 ~~ Sept. 4/68 
(increasing cash +; decreasing cash-) , Greets ry 
Net float “9.14 7 +4.2 


Securities held under resale agreements -3.6 1 : 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada x = +6.9 


3. Money Market Rates“) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending Sept. 18, 1968 5 3/4 43/4 53/4 5.35 
Week ending Sept. 11, 1968 51/4 41/2 5 4.75 
Week ending Sept. 4, 1968 51/2 3 3/4 4 3/4 5.00 
Average Treasury Bill Rate at Tender Sept. 19/68 Sept. 12/68 Sept. 5/68 
91 day bills 5.62 5.60 5.58 
182 day bills 5.62 5.57 5.47 
Government Bond Yields(°) Sept. 18/68 Sept. 11/68 Sept. 4/68 
5% July 1/69 5.75 5.83 5.78 
5% July 1/70 5. 86 5.85 5.81 
5% June 1/71 5.94 5.96 5.89 
A.1/4% |Sept. 1/72 6.31 6.30 6.26 
7% Apr. 1/73 6.46 6.47 6. 42 
51/2% Apr. 1/76 6.52 6.51 6.49 
5 1/2% Aug. 1/80 6.64 6.65 6.58 
41/2% Sept. 1/83 6.62 6.56 6.48 
51/4% May 1/90 6.51 6. 43 6.41 
5 3/4% Sept. 1/92 6. 48 6.38 6.35 
Long-Term Average (©) 6.53 6.47 6.44 


Se, i een ae 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For September the revised minimum cash reserve requirement is equal to $1,510.1 million 
or an average ratio of 6.23% and the figures involved, on a statutory basis, are demand deposits, 
$6, 760.3 million, notice deposits, $17, 471.2 million, and till money, $550.6 million. 


(2) Average of business days. 

(3) The minimum secondary reserve ratio is 7%. 

(4) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968), 6% (Sept. 3, 1968). 

(5) Based on Wednesday closing mid-market prices. 

(6) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 4 BONDS EXCLUDING C-.S.B. 










TOTAL 











GENERAL PUBLIC 


GENERAL PUBLIC 


BANK OF CANADA 














CHARTERED BANKS 








GOVERNMENT ACCOUNTS 


CHARTERED BANKS 
4 4 0 0 
2 
oe ey TREASURY BILLS kh 
BANK OF CANADA 1 | 




















GOVERNMENT ACCOUNTS 


Daas 


CANADA SAVINGS BONDS 








GENERAL PUBLIC 











6 CHARTERED BANKS 


“BANK OF CANADA 





4 





1965 1966 1967 1968 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED SEPT. 18 
2. Excludes the effects of the transaction described in footnote 1. 19/9/68 
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9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent a: 









TREASURY BILLS ' 
182 DAY BILLS 


Bool 








91 DAY BILLS 



































4.00 400 
700 

5% JULY 1, 1969 
6.00 6.00 
5.00 45.00 











5% JUNE 1, 1971 









































4N%4% SEPT. 1, 1972 

































































6.00 }— — rae 
5.00 | 139° 
— 7.00 
AV,% SEPT. 1, 1983 
6.00 |— 6.00 
5.00 5.00 
. ec ae ee Ws. la | 7.00 
5%% MAY 1, 1990 
6.00 6.00 
5.00 
| = | 7.00 
LONG-TERM AVERAGE 2 1 all > 
6.00 —— 6.00 
— Mme ~ 
Sa CTT aan i 
1965 1966 1967 1968 
1. Weekly tender rate on Thursday date LAST DATE PLOTTED SEPT. 18 


2. See footnote 5 page 7 19/9/68 
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Assets 


| Government of Canada securities 

| Treasury bills 

Other - 3 years and under 

| - Over 3 years 

q Total 

(of which: - held under ''Purchase and Resale 
Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Publications. = BANK OF CANADA, Ciches 


“EN 9 fe WEEKLY FINANCIAL STATISTICS (1) 


As at 


Sept. 25/68 


281.4 
1,416.9 
1,908.6 


3,606.8 


(15. 7) 


Vee) Se 


Ue ee 
990.9 
38.7 


w2.4 
[65.0 


4,247.9 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Gevt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


OE eee 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


2, 840 
5, 578 
13; 02% 


22, 253 


2 


Sept. 


September 26, 1968. 


Increase since 


: 


= ih 


-181 


18/68 
Millions of Dollars) 


Sept. 27/67 


134.6 
























J adnad agnivee baa bs19d18d> oF 
> .62 @ 0a - 7 b .02@1 aionss yousi1te> 


$267, - “ PeREL sone a waiial fabesenbal si} ai tonal 

£.9 = + a8 _- e.tih etosen todio | 
: ; ‘i Pend” i on: } 

T .eS.- d.2€ © .TRS .& J / atoae A latoT 
Trpwnamermee. 0 ta EEE —— ‘ i te ha c 


| | asitilidsht i 


des e.S1 - B.280.S v ; | soitelvotio ai atoll 





je i 
( gael ee we, tatheogeb tallob “ 7 
V.bt - 8.£S - bal sbens2 to tnomnievod 
v.81 e.v4 e .0Re ieee, Sone F 
B.€ 5.0 v.8e . 
8.eS - 2.7! | b .SE esltilidsil yons11mw2) agis10% 
0.8 95 oe 0.28! asitilidal!l tedio LIA 
*. id ‘ ' é 
T.bS - eae a RS - asiiilidekd fet0T 
eet ere ee eee ee % fr On 
(sulev eq) OVIAVATETUO 23iTIAUIEZ AGAVAD IO .TVOD 
Of - OBB .S allid vueeaee 
£0s- ii - até 2 ebnofl agniva? shansD 
aoe BI Bes EL esttinuoee beeinessug baa toettb toric MA 
EeT é ws ss OO! ee ee {sI0T 
. , pOG2 
—_ o. yd bleH 
0SS- OS! @as allid yroesssxT + sbaned to aAns& 
ar a1 ave .€ esitizozes 0010 Ye 8 
@eae - 28 - SZE.S ellid yrwasetT - winad bexrstradD 
bSP eee “STS. esijiruoce tetjO 
ol ei - vs wig? oe eid yrweserT - stnvov2s .tv0d 
bbl e! is, eoltitwooe x9dIO b02 
£0S- Bd ete € ay Whom. agaty ez sbansD - oilduq tstensd_ 
28 SS - wv! allid yrvesetT... (Laubieex) 
{[19- pee - ISb .@ eeitixu2es 19430 a eg CT) 2D 
eet — sss be, ~  datoT 
AS A > er Sine 
oct ates # with od ; 
i01- j ; ’ 


Prelim. Change to Sept. 18/68 from 


Sept. 25/68 Sept. 18/68 Sept. 11/68 Sept. 20/67 


(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 




















Bank of Canada deposits 994 973 14 -114 
Bank of Canada notes 580% 562 2 36 
Day-to-day loans 176 253 -j 30 - 60 
Treasury bills 2,352 2, 436 - 22 615 
Other Government securities 
- 3 years and under ( 3,296 1, 500 9 133 
- over 3 years ( , 1,758 i5 235 
Call loans to stockbrokers ( 487 169 1z 52 
Call loans to investment dealers ( 346 19 120 
Sub-total 7, 883* 7,998 19 1,016 
Net foreign assets 251 26 11 
Total More Liquid Assets 8,249 45 L027 
Loans to provinces 157 - 20 wr) | 
Loans to municipalities 650 if 103 
Loans to grain dealers 7198 - 9 301 
Canada Savings Bond loans rat f - 4 - | 
Loans to instalment finance companies 299 23 SV Aly 
General loans WZ. 713 70 Rais 
Mortgages insured under the N.H.A. 809 6 61 
Other residential mortgages 180 4 135 
Provincial securities 375 6 18 
Municipal securities 364 - - 8 
Corporate securities 664 - 2 74 
Total Major Assets 7a sy aah, 126 2, 842 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 13:52 35 1, 852 
che quable (6, 785) (14) (~1, 333) 
non-chequable (4, 075) (13) (159 76) 
fixed term deposits (2, 453) ( 7) ( 1,409) 
Non-personal term and notice deposits 4,435 = 837 
Demand deposits (less total float) 5, 740 4Z 245 
Total held by general public 23, 487 58 2, 934 
Government of Canada deposits 298 455 68 -181 
Total Deposits (less float) 23, 942 126 Fay Jo 
Estimated float 637 il 63 
Total Canadian Deposits 24, 579 124 2, 816 
Foreign Currency "Swapped" Deposits(!) isu! 718 4] 103 
Bankers' Acceptances Outstanding 147 - 8 - 21 
Debentures issued and Outstanding 40 - 28 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 559 ~ 42 

- notes 2, 441 See 108 

Chartered bank Can. $ deposits held by general public 23,487 58 2,934 
Total Can. $ deposits and currency held  —_ a 

by general public 26, 287 32 3,083 

Government of Canada deposits 455 68 -181 

Total Currency & Chartered Bank Can. $ Deposits 26, 742 100 2, 902 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 
at maturity. 

* Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars — 26 


20 


i CANADIAN LOANS, INSURED MORTGAGES,! 6 
NON-GOVERNMENT SECURITIES AND 


OTHER RESIDENTIAL MORTGAGES 
: Ss 
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‘MORE LIQUID ASSETS? 
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MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
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1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED SEPT. 16 
Government bonds, net foreign assets and call loans. 26/9/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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NET FOREIGN ASSETS 
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LAST DATE PLOTTED SEPT.25 
NET FOREIGN ASSETS SEPT. 18 
26/9 /68 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 
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1. Exel. Govt. of Canada Deposits. 
2 Notes and coins. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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DEMAND DEPOSITS 
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AND NOTICE DEPOSITS 
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GOVERNMENT OF ‘CANADA DEPOSITS 
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1966 1967 1968 


LAST DATE PLOTTED SEPT. 18 
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MONEY MARKET 


Average(*) Cumulative 
Week Ending Average(Z) 
Sept. 25/68 Sept. 1-25/68 
Chartered Banks 
Actual cash reserves ($ m.) 1, 532 1,518 
Actual cash ratio minus Riaatree | 
cash reserve ratio (%) -09 . 03 
Cash and secondary reserves ($ m.) 4,161 4, 222 
Ratio of cash and secondary!) 
reserves to deposits (%) ee We 17.43 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions $ m. As at 
to the next weekly statement date Sept. 25/68 Sept. 18/68 Sept. 11/68 
(increasing cash +; decreasing cash-) 
Net float +88. 0 -9.4 - 
Securities held under resale agreements -49.0 -3.6 - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - 0.2 3 ~ 
Money Market Rates'*) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending Sept. 25, 1968 5 7/8 4 3/4 5 7/8 5.33 
Week ending Sept. 18, 1968 5 3/4 43/4 5 3/4 5.35 
Week ending Sept. 11, 1968 51/4 41/2 5 4.75 
Average Treasury Bill Rate at Tender Sept. 26/68 Sept. 19/68 Sept. 12/68 
91 day bills 5.66 5.62 5.60 
182 day bills 5,75 5162 5.57 
Government Bond Yields(°) Sept. 25/68 Sept. 18/68 Sept. 11/68 
5% July 1/69 5.85 Get 5.83 
5% July 1/70 5.96 5. 86 5.85 
5% June 1/71 5.199 5.94 5.96 
41/4% Sept. 1/72 64, 35 6.31 6.30 
7% Ager ?7 15 6.52 6.46 6.47 
5 1/2% Apr. 1/76 6.49 6.52 6.51 
51/2% Aug. 1/80 6.68 6.64 6.65 
41/2% Sept. 1/83 6.74 6.62 6.56 
5 1/4% May 1/90. 6.64 6.51 6.43 
5 3/4%.- Sept. 1/92 6.56 6. 48 6.38 
Long-Term Average!®) 6.60 C53 6.47 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 


(2) 
(3) 
(4) 


(5) 
(6) 


For September this is equal to $1,510.1 million or an average ratio of 6.23% and the figures 
involved, on a statutory basis, are demand deposits, $6, 760.3 million, notice deposits, 

$17, 471.2 million, and till money, $550.6 million. For October the minimum cash reserve 
requirement will be $1, 527.3 million or an average ratio of 6.23% and the figures involved, 
on a statutory basis will be demand deposits, $6, 827.3 million, notice deposits, $17, 700.0 
million, and till money, $548.9 million. 

Average of business days. 

The minimum secondary reserve ratio is 7%. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968), 6% (Sept. 3, 1968). 
Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING E BONDS EXCLUDING C.S.B. 





22 |g 14 
TOTAL 

20/- 420 \2 

8 





GENERAL PUBLIC 












GENERAL PUBLIC | ia 


BANK OF CANADA 















CHARTERED BANKS 





GOVERNMENT ACCOUNTS 
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BANK OF CANADA 


2 | | | < 2 TOTAL 
| | | 2 ha 


GOVERNMENT ACCOUNTS 



































CANADA SAVINGS BONDS : 0 oe Maer sek es i 
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1965 1966 1967 1968 1965 1966 1967 1968 
. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED SEPT. 25 
. Excludes the effects of the transaction described in footnote 1. 26/9/68 
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GOVERNMENT SECURITY YI 


Wednesdays - Per Cent 


TREASURY BILLS! 
182 DAY BILLS 
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1965 1966 1967 
1. Weekly tender rate on Thursday date. 
2. See footnote 5 page 7. 


1968 
LAST DATE PLOTTED SEPT.25 
26/9/68 
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BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements") 


Bankers! acceptances 
(of which: - held under ''Purchase and Resale 
Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
nm Chartered banks 


Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


BANK OF CANADA, Muwa 


a 


WEEKLY FINANCIAL STATISTICS (1) 


As at 
Oct. 2/68 


(Millions of Dollars) 


290% 8 
1,394.1 
2; DIZ. 1 


3,097. 5 


(-) 


&, 9792.5 


S1.7 
994.9 
20e3 


e>.1 
POY: Z 


4,296.6 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


: Total 

‘ 

Held by: 

m Bank of Canada - Treasury bills 

7 Other securities 

; Chartered banks - Treasury bills 

y Other securities 

; Govt. accounts ~- Treasury bills 

Other securities 
General public - Canada Savings Bonds 

(residual) Treasury bills 


Other securities 


Total 


eS 


GOVERNMENT OF CANADA BALANCES (2) 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


2, 840 
By 571 
14,145 


2e e556 


[se to 


October 3, 1968. 


Increase since 


Sept. 25/68 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Net foreign-assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Total Major Assets 


(Canadian Dollar Deposit Liabilities 


Personal savings deposits 

che quable 

non-chequable 

fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 

Total held by general public 
Government of Canada deposits 241 
«Total Deposits (less float) 

Estimated float 


Total Canadian Deposits 


Foreign Currency "Swapped" Deposits(!) 782 







ankers' Acceptances Outstanding 
1 


Debentures issued and Outstanding 


Currency outside banks - coin 
- notes 
Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


at maturity. 
* Estimated. 


Prelim. 
Oct. 2/68 
CHARTERED BANKS 
Major Canadian and Net Foreign Assets 
Bank of Canada deposits 995 
Bank of Canada notes 500* 
Day-to-day loans 265 
Treasury bills 25 OUT 
Other Government securities 
- 3 years and under ( 3, 344 
- over 3 years ( 
Call loans to stockbrokers ( 531 
Call loans to investment dealers ( 
Sub -total 7,952* 


Total Currency & Chartered Bank Can. $ Deposits 


Sept. 25/68 


(Millions of Dollars) 


991 
570 
176 
2, 08 


1,022 
Uap Ota 
168 
306 


7, 862 
199 
8, 061 


116 
649 
788 

21 
ratial 


799 
12 


376 
366 
668 


25, 080 


13,335 
(6, 765) 
(4,105) 
(2, 465) 
4,490 
5,623 
23, 448 
298. 
23, 745 
711 


24, 456 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


374 
2,415 


23, 448 


26,237 
298 


26, 535 





-205 


- 26 
- 357 


- 61# 
-157# 


-218# 





Change to Sept. 25/68 from 
Sept. 18/68 Sept. 27/67 


1, 826 
(-1, 364) 
( 1, 776) 
( 1, 414) 

821 
75 

Zz, 721 
- 86 
2,635 
119 


we, 153 


Sit 
84 


2.72) 


2, 863 
- 86 


2, 776 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
‘a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


# Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars + 26 
24 
a 

TOTAL 














20 als 
18 CANADIAN LOANS, INSURED MORTGAGES,! r 6 
NON-GOVERNMENT SECURITIES AND | 
OTHER RESIDENTIAL MORTGAGES 
| 
164-—- — ly ie 
4 
12 — 8 
MORE LIQUID ASSETS? = 
6 — 6 
4 — 4 
% % 
35 35 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 30 
25 ao tania giudal 25 





1965 1966 1967 1968 
1. Excludes day-to-day and call loans. 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 


LAST DATE PLOTTED SEPT. 25 
3/10/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesdays - Billions of Dollars a 
CALL LOANS 44 














NET FOREIGN ASSETS 
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+28 
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GOVERNMENT BONDS 
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DAY-TO-DAY LOANS 








BANK OF CANADA NOTES AND DEPOSITS 
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3/10/68 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 




































































15000 TOTAL CANADIAN Loans! __ |!9000 GENERAL LOANS : 
| 1968 
| 
14000 14000 143000 
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1. Excl. day-to-day, call residential mortgages, and C.S.B. loans 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 22 

































2l 
14 
HELD BY THE GENERAL PUBLIC ! e 
19 |— 
Sl Ee 
PERSONAL SAVINGS DEPOSITS 
171k 
10 
9 mm 6 
DEMAND DEPOSITS 
4 | 4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
2 2 
4 
CURRENCY OUTSIDE BANKS? 
2 2 
GOVERNMENT OF CANADA DEPOSITS 
0 ni i ic Me asi ll ns an oo. Jie cs eee 
1965 1966 1967 1968 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED SEPT. 25 


2 Notes and coins. 3/10/68 
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(1) 
(2) 


(3) 
(4) 
(5) 


(6) 
(7) 


MONEY MARKET 


Chartered Banks 
Actual cash reserves ($ m. y(1) 


Actual cash ratio minus required!) 
cash reserve ratio (%) 


Cash and secondary reserves ($ m.) 


Ratio of cash and secondar y\4) 
reserves to deposits (%) 


Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 

' (increasing cash 4; decreasing cash-) 


Average(?) Average(°) Average(?) 
Oct. 1-2/68 Sept 26-30/68 Sept. 1-30/68 
1, 544 1,627 b, 534 

.07 . 48 . 10 

4; 130 4,090 4,203 

16.84 16.88 17.34 
As at 


Oct. 2768 Sept. 25/68 Sept. 18768 


(Millions of Dollars) 


Net float +6.7 +88.0 -9.4 
Securities held under resale agreements = -49.0 ~3', 6 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +3.1 - 0.2 is 
Money Market Rates(5) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rate 
Week ending Oct. 2, 1968 5 7/8 51/2 51/2 5.66 
Week ending Sept. 25, 1968 5 7/8 4 3/4 5 7/8 5.33 
Week ending Sept. 18, 1968 5 3/4 4 3/4 5 3/4 5130 
Average Treasury Bill Rate at Tender Oct. 3/68 Sept. 26/68 Sept. 19/68 
91 day bills 5.65 5. 66 5.62 
182 day bills 5.76 5.75 5.62 
Government Bond Yields(®) Oct. 2/68 Sept. 25/68 Sept. 18/68 
5% July 1/69 5.93 5.85 5.75 
5% July 1/70 6.01 5.96 5. 86 
5% June 1/71 6.05 5.99 5.94 
41/4% Sept. 1/72 6.43 6.'35 6.31 
7% Apr. 1/73 6.62 6.52 6. 46 
5 1/2% Apr. 1/76 6.56 6.49 6.52 
5 1/2% Aug. 1/80 6.76 6.68 6.64 
41/2% Sept. 1/83 6. 84 6.74 6.62 
51/4% May 1/90 6.68 6.64 6.51 
5 3/4% Sept. 1/92 6.63 6.56 6.48 
Long-Term Average(7) 6.67 6.60 6.53 


Includes till money on a statutory basis,that is $550.6 million for September and $549.0 


million for October. 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For September this is equal to $1, 510.1 million or an average ratio of 6.23% and the figures 
involved, ona statutory basis, are demand deposits, $6, 760.3 million, notice deposits, 


$17, 471.2 million, and till money, $550.6 million. 


For October the revised minimum 


cash reserve requirement is $1,526.6 million or an average ratio of 6. 23% and the 
figures involved, on a statutory basis will be demand deposits, $6,821.9 million, notice 
deposits, $17,700. 2 million, and till money, $549.0 million. 


Average of business days. 
The minimum secondary reserve ratio is 7%. 


The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968), 6% (Sept. 3, 1968). 


Based on Wednesday closing mid-market prices. 


Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 


and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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CANADA SAVINGS BONDS 
2 CHARTERED BANKS 2 
BANK oF CANADA | 
Aub bitte) 4 OW Prin CaM i O 
1965 1966 1967 1968 1965 1966 1967 1968 


. Includes the effects of a transaction in the omount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 

Federal Reserve System whereby the Bank of Conada acquired U.S. dollar securities and the Federal Reserve System acquired Canadion dollar securities. 
This drawing was reduced to U.S. $125 snete = June 28 and repaid on July 26, 1968 LAST DATE PLOTTED OCT 2 
Excludes the effects of the transaction described in footnote |}. 3/10/68 
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GOVERNMENT SECURITY YIELDS 










































































Wednesdays - Per Cent : 7.00 
TREASURY BILLS! 6.00 
182 DAY BILLS 
5.00 — , Ss 5.00 
4.00 dA . + 400 
agers 700 
5% JULY 1, 1969 
6.00 6.00 
5.00 - 500 
4.00 
— 700 
5% JUNE 1, 1971 - 
6.00 , 6.00 
5.00 met “sae OD 
7.00 
A\%4% SEPT. 1, 1972 
6.00 6.00 
5.00 500 
7.00 










4'A% SEPT. 1, 1983 








6.00 








9.00 

















544% MAY 1, 1990 



































6.00 6.00 
5.00 
LONG-TERM AVERAGE 2 
6.00 
5.00 
1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED ocT 2 


2. See footnote 5 page 7. 3/10/68 











\ 


ee ey 
ME u.. 





: 
00% 
005 


SvON GF .TU92 ND | 
——\ a 00.8 
jv ~ 
mt a es —4100.2 
A" hvene GIRitians 











& 


Government 
Publications 


C/A / 
FN76 
—IE1b 


ere 


BANK OF CANADA, Ga 


WEEKLY FINANCIAL STATISTICS (1) 





GOVERNMENT OF CANADA BALANCES (@) 





a. 


LA 


October 10, 1968 


_ 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


As at Increase since 
 —— Oct. 9/68 Oct. 2/68 Oct. 11/67 
BANK OF CANADA 7 AL EN, (Millions of Dollars) 
ae ee /’ NS 
f/ F \ 
Assets i; hid «4 } 
——— ACT 969 
f OCT 17 1968 
Government of Canada securities \\ “ S 
Treasury bills Ns, e// 279.4 - 11.4 -269.4 
Other - 3 years and under 9 S/S/fy gi WO 1,394.1 ‘= 168.1 
- Over 3 years Fan al 2,016.3 3.6 - 14.8 
Total 3, 689. 8 Sey Pay | -116.1 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (- 4.6) 
Bankers! acceptances - - - 16.3 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (- 16. 3) 
Advances to chartered and savings banks E - = 
Foreign currency assets 95.8 = BF 9.3 
Investment in the Industrial Development Bank 345.1 2.8 36.0 
All other assets 130.0 =) 26.1 9 3.6 
Total Assets 4,260.8 Eby eyE a, = teilely ri 
Liabilities 
Notes in circulation S019. % ran 3 Lis. 9 
Canadian dollar deposits: 
Government of Canada 40.5 « 41.2 Cer Lf jee, 
Chartered banks 1, 605.4 10,5 - 79.0 
Other Bae ~ O0e rae 
Foreign currency liabilities 20.3 - 4.7 +i26.4 
All other liabilities 141.8 - 25.4 alts. 0 
Total Liabilities 4,260.8 Ds F - 80.7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills Zz, 840 - 430 
Canada Savings Bonds 5, 557 - 14 -205 
All other direct and guaranteed securities 14, 136 - 9 859 
Total 22,533 ~ 23 1, 084 
Held by: 
Bank of Canada - Treasury bills 283 = 11 -270 
Other securities 3, 462 4 151 
Chartered banks - Treasury bills 25.914 - 3# 582 
Other securities eM 25# 509 
Govt. accounts - Treasury bills 51 14 28 
Other securities 1710 1# -145 
General public - Canada Savings Bonds LSE g | - 14 -205 
(residual) Treasury bills 191 1 90 
Other securities 6, 548 - 387 343 
Total Lf, 558 - 23 1, 084 


| 





S.ie - 


ist0T 
pe a " thee hdls ee 


= = - 
\ planes bas sesdowd" tebas bled - 


(-) ("ainomrootgA 


° ained agnivee bane beteirsdos of edule 





a 


8.20 atoxes Youstty2 ogis10% 
1 .2be AnsA tremqoloved Istxtevbal ods al taorteoval 
0.06) ai gl etozes tonto 1A) § 
8.005 B ateesA IstoT 
quwessees Song 2 OF 
acitilideit 
v.10 .€ noltalyozio ai esto 
:atieoqeb tsellob asibsasD | 
@ .Ob sbensd lo jasmimtevod 
£.200 ednsd betettedd 
1.€€ ‘todzO 
€.0S ssltilidsil yonot19 agist0F 
B.1h1 acisilidsil redto IA 
8.008 .d asitilidasil [sioT 


wee sutetsisesce 


4 


(eulsy teq) OUIGMAT2TUO 2@zITIAVOSS AQANAD tO voe 


O£8 .S ellid Se a 3 
Ted .2 ebnod egaivs2 sbhsasd 
OE1 BI esiiiwwose bestastsug bas too 1lb teddito LA | 
f€2 .Ss istoT 
(ie) 2 

yd bleH 
£85 ellid yroseorT - sbansD Yo Ansa 
Sob ,é esitizusese 19130 
BIE.S ellid ytwesorT -~ edasd betet1sdD 
Tee .é esititwoae tedI1O 


fe ellid yuwaserT - seiavosos .ivoD 


oy. seltitu2e2 t9f10 Ha 
$82 .é ebnoG agrivs2 sbsnsD - dsilduq IsteaeD 
1el allid y1vesetT. (laubiest) 
Bbe od evitixuvoese 10430 : jo 
c€e SS : issoT 
ee @ Ue - » 26 . 
bse (‘VATA AGAMAD IO THIMUAZVOO 
(ees aes Ss 


‘Yisennee leoieite? absasO to ans 9e0 acitamsxolnt stoajoo) bas stab x9ilise 10% ( 
naeiecmacanlendinag 506 rely deol ence 9 waxes 


y 


‘ a 
Prelim. 
Oct. 9/68 
HARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 1,005 
Bank of Canada notes 555% 
Day-to-day loans 246 
Treasury bills 2,314 


Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 7, 983% 
Net foreign assets 
Total More Liquid Assets 


3,380 


482 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
che quable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 284 
Total Deposits (less float) 
| Estimated float 











Total Canadian Deposits 


‘Foreign Currency "Swapped" Deposits(!) 793 







jankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Currency outside banks - coin 
- notes 
Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


. 
! 


| Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 

| a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 
at maturity. 
Estimated. 





Oct. 2/68 


Change to 
Sept. 25/68 


(Millions of Dollars) 


13, 462 
(6, 834) 
(4, 154) 
(2, 474) 
4,416 
5, 813 
23, 691 
241 
23,931 
869 


24, 800 


782 


143 


40 


URRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


374 
2, 503 
23,691 


26, 568 
241 


26, 809 





136 


Oct. 2/68 from 


Oct. 4/67 


1, 862 
(-1, 331) 
( 1, 780) 
( 1,413) 
646 
268 
2,776 
62 

2, 837 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 26 
24 
2 
TOTAL 
20 | 18 


CANADIAN LOANS, INSURED MORTGAGES, | 


18 NON-GOVERNMENT SECURITIES AND Neh 
OTHER RESIDENTIAL MORTGAGES 
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MORE LIQUID ASSETS? a 
6 — 6 
4 mal ig 
a Y, 
35 oF) 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets & 
30}— 
25 (AM a Se ee 











1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 
LAST DATE PLOTTED. OCT. 2 


10/10/68 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


4 —|24 


TOTAL — 22 


\4 
HELD BY THE GENERAL PUBLIC ' 
I9 
2 
PERSONAL SAVINGS DEPOSITS 
17K 
10 
9 6 
DEMAND DEPOSITS 
4 4 
NON-PERSONAL TERM / 
AND NOTICE DEPOSITS 
2 2 














_ 








CURRENCY OUTSIDE BANKS? 
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GOVERNMENT OF CANADA DEPOSITS 


| ere ae 0 


1965 1966 1967 1968 


1. Excl. Govt. of Canada Deposits. CAST DATE PLOTTED OCT. 2 
2 Notes and coins. 10/10/68 
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MONEY MARKET 


Average (3) Cumulative 
Week Ending Average(3) 
Oct. 9/68 Oct. 1-9/68 
1. Chartered Banks 
Actual cash reserves ($ m.)(1) 1, 547 1, 546 
Actual cash ratio minus vealixedee 
cash reserve ratio (%) - 08 . 08 
Cash and secondary reserves ($ m.) 4,110 4,116 
Ratio of cash and secondary (4) 
reserves to deposits (%) 16.76 16. 78 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Oct. 9/68 Oct. 2/68 Sept. 25/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float +8. 7 +6.7 +88. 0 
Securities held under resale agreements - - -49.0 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +8.4 +31 at <One2 


3. Money Market Rates (5) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending Oct. 9, 1968 Buz 4 3/4 5 5.15 
Week ending Oct. 2, 1968 5 7/8 51/2 51/2 5.66 
Week ending Sept. 25, 1968 5 7/8 43/4 5 7/8 5.33 
Average Treasury Bill Rate at Tender Oct. 10/68 Oct. 3/68 Sept. 26/68 
91 day bills 5.64 5365 5.66 
182 day bills 5,75 5.76 5.75 
Government Bond Yields (®) Oct. 9/68 Oct. 2/68 Sept. 25/68 
5% July 1/69 5.99 5.93 5.85 
5% July 1/70 6.14 6.01 5.96 
5% June 1/71 6.17 6.05 5.99 
i 41/4% Sept. 1/72 6.58 6.43 6.35 
7% Apr.. 1/73 6.74 6.62 6.52 
| 51/2% Apr. 1/76 6. 80 6.56 6.49 
51/2% Aug. 1/80 6.94 6.76 6.68 
41/2% Sept. 1/83 1..03 6. 84 6.74 
| 51/4% May 1/90 6.79 6.68 6.64 
| 5 3/4% Sept. 1/92 6.76 6.63 6.56 
Long-Term Average(*) 6. 84 6.67 6.60 





(1) Includes till money on a statutory basis, that is $549.0 million for October. 

(2) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For October this is equal to $1, 526.6 million or an average ratio of 6.23% and the figures 
involved, ona statutory basis, are demand deposits, $6, 821.9 million, notice deposits, 
$17, 700.2 million, and till money, $549.0 million. 

(3) Average of business days. 

(4) The minimum secondary reserve ratio is 7%, 

(5) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% Sept. 3, 1968). 

(6) Based on Wednesday closing mid-market prices. 

(7) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 



















TOTAL OUTSTANDING aa BONDS EXCLUDING C.S.B. as) 
22 —22 14 — 114 
TOTAL 
i TOTAL 
20 20 I2- Ie 
" ie fe 
Fit Se 
GENERAL PUBLIC 41 
4p | 14 
6} =k 
GENERAL PUBLIC 
4 <— BANK OF CANADA <> 
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GOVERNMENT ACCOUNTS 


HARTERED BANKS 

















TREASURY BILLS + 4 





BANK OF CANADA | 


21k = 2 TOTAL 


GOVERNMENT ACCOUNTS 




























GENERAL PUBLIC 






































Lilitiibl 4 


1965 1966 1967 1968 1965 1966 1967 1968 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED OCT 9 


2. Excludes the effects of the transaction described in footnote 1. 10/10/68 
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Wednesdays - Per Cent 7.00 
TREASURY BILLS! 6.00 
182 DAY BILLS 
5.00 ee 5.00 
91 DAY BILLS 
4.00 400 
—, 100 
5% JULY 1, 1969 
6.00 6.00 
5.00 4500 
Ls 
4.00\— 4 
=e OQ) 
5% JUNE 1, 1971 a 
6.00 
5.00 
6.00 }— 
5.00 
+700 
4%,% SEPT. 1, 1983 
6.00 yan - — 6.00 
5.00 15.00 
— 7.00 
5%4% MAY 1, 1990 1 
6.00 { 1600 
500 700 
LONG-TERM AVERAGE ” i 
6.00 r om <— — 6.00 
¥ 
5.00 | 15.00 
Skin PEL te eae bithiig 
1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED OCT. 9 


2. See footnote 5 page 7. 
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Assets 


Government of Canada securities 


BANK OF CANADA Cita 
hy ) 


WEEKLY FINANCIAL STATISTICS (1) 





ae 





As at 
Oct. 16/68 


aa a ~ (Millions of Dollars) 


October 17, 


1968. 


Increase since 


Oct. 9/68 


Oct. 18/67 


Treasury bills yea ant 3.6 -319.4 
Other - 3 years and under 1 394.2 = iL pega 
- Over 3 years Zac 30 an | 8 
Total eV ae 10.4 -155.2 
(of which: - held under ''Purchase and Resale 
Agreements") (-} ¢-) (-) 
Bankers' acceptances ws s Fe 
(of which: - held under ''Purchase and Resale 
Agreements'') (-) (-) (34 
Advances to chartered and savings banks - = < 
Foreign currency assets 111.4 15, 6 38.9 
Investment in the Industrial Development Bank 346.3 AA O5<6 
All other assets 186.8 56.8 57.8 
| Total Assets 4, 344.8 84.1 125.5 
Liabilities 
Spaeth tad 
Notes in circulation 3, U9. 10.0 143.6 
Canadian dollar deposits: 
Government of Canada 55.9 15.4 - 79.3 
Chartered banks ao A - O23 - 83.9 
Other 36.4 m2 Cie | 
Foreign currency liabilities 36.0 1770 - 6.6 
All other liabilities 187.8 46.0 ae 
Total Liabilities 4,344.8 84.1 ="25; 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2, 840 - 430 
Canada Savings Bonds a, o00 - 7 -204 
All other direct and guaranteed securities 14,°159 23 874 
Total 22,549 16 1,100 
Held by: 
Bank of Canada - Treasury bills 287 3 -321 
Other securities 3, 469 7 162 
| Chartered banks - Treasury bills “a5 Ee - 33 573 
Other securities 334605 8 499 
Govt. accounts - Treasury bills 43 - 8 24 
Other securities 782 12 -142 
General public - Canada Savings Bonds 5, 550 “fre -204 
(residual) Treasury bills 228 | 153 
Other securities 6, 543 - 4# 354 
Total Lit, DAD 16 1,100 
| ooo —— ooo 
~ GOVERNMENT OF CANADA BALANCES (@) 333 9 = 25 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Change to Oct. 9/68 from 


Oct. 16/68 Oct. 9/68 ‘Oct. 2/68 Oct. 11/67 


(Millions of Dollars) 


CHARTERED BANKS 


Major Canadian and Net Foreign Assets 














Bank of Canada deposits 999 1,005 - 79 
Bank of Canada notes 528% 541 12 
Day-to-day loans 284 246 2 
Treasury bills 2,282 2,314 582 
Other Government securities 
- 3 years and under ( a M8 1, 484 180 
- over 3 years ( id 1, 897 325 
Call loans to stockbrokers ( 470 175 54 
Call loans to investment dealers ( 301 59 
Sub -total 7, 952% 7, 964 1, 136 
Net foreign assets 226 - 32 
Total More Liquid Assets 8, 190 1,104 
Loans to provinces 132 - 50 
Loans to municipalities 637 78 
Loans to grain dealers 781 233 
Canada Savings Bond loans 14 spr) 
Loans to instalment finance companies 291 1 
General loans 12, OLS 1,202 
Mortgages insured under the N.H.A. 804 57 
Other residential mortgages OT 118 
Provincial securities 373 35 
Municipal securities 363 6 
Corporate securities 673 88 
Total Major Assets 25, 349 2, 871 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 13, 477 1, 879 
che quable (6, 799) (-1, 311) 
non-chequable (4, 183) Cael 
fixed term deposits (2, 495) ‘( 1, 419) 
: Non-personal term and notice deposits 4,498 635 
Demand deposits (less total float) 5, 756 178 
Total held by general public Pa; 735i 2,692 
Government of Canada deposits 277 284 96 
. Total Deposits (less float) 24,014 2, 788 
| Estimated float 502 ai a3 
Total Canadian Deposits 24, 516 2,655 
Foreign Currency "'Swapped" Deposits(!) 854 192 122 
Bankers' Acceptances Outstanding 143 - 34 
Debentures issued and Outstanding 40 28 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 374 - 54 
- notes ay 479 - 24 107 
Chartered bank Can. $ deposits held by general public 23, 731 45# 2,692 
Total Can. $ deposits and currency held 
by general public 26, 584 21# 2,853 
Government of Canada deposits 284 43 96 
Total Currency & Chartered Bank Can. $ Deposits 26, 867 64# 2,948 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 








TOTAL 
20 
18 CANADIAN LOANS, INSURED MORTGAGES, | 
NON-GOVERNMENT SECURITIES AN AND 
OTHER RESIDENTIAL MORTGAGES 
16 
l2 
MORE LIQUID ASSETS? 
6 
4 = 
% 
35 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 
25 PA LY 1s 





1965 1966 1967 
1, Excludes day-to-day and call loans. 
2. Includes Bank of Canada notes and deposits, day-to-day icaus and treasury bills, 
Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars — 6 


CALL LOANS | 










NET FOREIGN ASSETS 


GOVERNMENT BONDS 


ch iN ge 











TREASURY BILLS 





DAY-TO-DAY LOANS 























2 a 
BANK OF CANADA NOTES AND DEPOSITS & 
| 6 a 
| | 
l4a 41.4 
‘Ucn eee koe oe: ae. eee, ee 
1965 1966 1967 1968 


LAST DATE PLOTTED OCT.I6 
NET FOREIGN ASSETS OCT. 9 
17/10/68 








a 
a. 
V 
S. 
0 
SE— 
bal 
‘1 
8 S| ' ry \ ; 
i zanog8 THAMUAIVOO ats 
AS) as 
SS | AS 
0S | $s 
be | 
8.1 zauia YRUZARST | 
| 
a i al 
r 
as BI 
s- | S.1 
F | 
[ 2MAOJ YAG-OT-YAG yi . 
v 0 
si 
| 21204990 GHA 23TOM AGAMAD 70 XMAS 
; wd @ ie ‘ 
vi i ) ; ' Zl 3.1 
gal | | | Y AA 2 NY , al 
FRTWWIPOPON WYP? cence palit dud s1 
#7290 seltien ee TeAS : ics 
ps I ae oc naeaale “i 7. et 


we Wh Ps *—— es et / 
ey Seae® bap eee Sete? ~~ (acd »sb-2-8 
fe bos One RM he 006d wigewud 


~d® 
4 = 4¢@) *== Gow 4 


: 7 _ eae i wh 


5 


CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 


15000 TOTAL CANADIAN LOANS! 15000 GENERAL LOANS 
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1. Excl. day-to-day, call residential mortgages, and C.S.B. loans 
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INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED OCT. 9 
17710768 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


2| 


HELD BY THE GENERAL PUBLIC ' 





PERSONAL SAVINGS DEPOSITS p/ 





DEMAND DEPOSITS 










NON-PERSONAL TERM 
AND NOTICE DEPOSITS 


CURRENCY OUTSIDE BANKS? 


GOVERNMENT OF CANADA DEPOSITS 


fer tae Soa 
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i965 i966 1967 
1. Exel. Govt. of Canada Deposits. 
2 Notes and coins. 


1968 


LAST DATE PLOTTED OCT. 9 


17710768 
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MONEY MARKET 


i verage(3) Cumulative 
Week Ending Average(3) 
Oct. 16/68 Oct. 1-16/68 
l. Chartered Banks 
Actual cash reserves ($ m.)(1) 1, 548 1, 547 
Actual cash ratio minus reusivaae tt 
cash reserve ratio (%) 09 , 08 
Cash and secondary reserves ($ m.) 4,106 4,112 
Ratio of cash and secondary (4) 
reserves to deposits (%) 16.74 16.77 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Oct. 16/68 Oct. 9/68 Oct. 2/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float -3.1 +8.7 +6.7 
Securities held under resale agreements - - : 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +0.3 +8.4 +3.1 


3. Money Market Rates (5) and Government Security Yields 
Average of 





Day-to-Day Loans High _ Low Close Closing Rates 
Week ending Oct. 16, 1968 51/4 4.1/2 51/4 4.88 
Week ending Oct. 9, 1968 51/2 43/4 5 5.15 
Week ending Oct. 2, 1968 5 7/8 5 iszZ 51/2 5.66 
Average Treasury Bill Rate at Tender Oct. 17/68 Oct. 10/68 Oct. 3/68 
91 day bills 5.62 5.64 5.65 
182 day bills 5 eo 5.75 5.76 
Government Bond Yields (6) Ger 16/68 Oet. 9/68 Oct. 2/68 
5% July 1/69 6.02 5.99 5.93 
5% July 1/70 6.16 6.14 6.01 
5% June 1/71 6.19 6.17 6.05 
41/4% Sept. 1/72 6.54 6.58 6. 43 
7% + Apr. 1/73 6.66 6.74 6.62 
51/2% Apr. 1/76 6.73 6. 80 6.56 
51/2% Aug. 1/80 6.91 6.94 6.76 
41/2% Sept. 1/83 7.00 7.03 6. 84 
5 1/4% May 1/90 6.80 6.79 6.68 
5 3/4% Sept. 1/92 G77 6.76 6.63 
Long-Term Average(") 6.82 6. 84 6.67 





(1) Includes till money on a statutory basis, that is $549.0 million for October. 

(2) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For October this is equal to $1, 526.6 million or an average ratio of 6.23% and the figures 
involved, ona statutory basis, are demand deposits, $6, 821.9 million, notice deposits, 
$17, 700.2 million, and till money, $549.0 million. 

(3) Average of business days. 

(4) The minimum secondary reserve ratio is 7%. 

(5) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6%(Sept. 3, 1968). 

(6) Based on Wednesday closing mid-market prices. 

(7) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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TOTAL 


20 











GENERAL PUBLIC |1 





CHARTERED BANKS 
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CANADA SAVINGS BONDS 

















BONDS EXCLUDING C.S.B. “7 


TOTAL 
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Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


a) 


. Excludes the effects of the transaction described in footnote }. 


LAST DATE PLOTTED OCT 16 
17/10/66 
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GOVERNMENT SECURITY YIELDS 




























































































































































































Wednesdays - Per Cent 7.00 
TREASURY BILLS! 6.00 
182 DAY BILLS ., 
5.00 [pce wT. 5.00 
91 DAY BILLS 
4.00 te 
5% JULY 1, 1969 4 
6.00 6.00 
~\ ka Ty 
5.00 t\f {5.00 
4.00 | 
700 
5% JUNE 1, 1971 
6.00 600 
5.00 500 
7.00 
AV4% SEPT. 1, 1972 
6.00 6.00 
5.00 5.00 
7.00 
A\%,% SEPT. 1, 1983 
6.00 6.00 
5.00 5.00 
— 7.00 
544% MAY 1, 1990 
6.00 6.00 
oe | 7.00 




















1965 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED OCT 16 


2. See footnote 5 page 7. 17/10/68 
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Publications 
a \ _ OF CANADA, awa October 24, 1968. 
31 1968 , 
WEEKLY FINANCIAL STATISTICS (1) 
ee 
sity ot ) 
: \ 
- C I] 
EN ? @ As at | Increase since 
Pen! Oginn 23/68 1! Oct, 16/68 Oct, 25/67 
BANK OF CANADA a Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 279.0 - 4.0 -335.3 
Other - 3 years and under 1,394.6 0.4 Te. & 
- Over 3 years 2,022.9 - O.1 - 9.4 
Total 3,696.5 a Yr ae | 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Bankers' acceptances - - - 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (-) 
Advances to chartered and savings banks + - 7 
Foreign currency assets Lis.8 748 Darl 
Investment in the Industrial Development Bank 347.3 1.9 36.1 
All other assets 110.4 - 76.5 7.4 
Total Assets 4273.0 - G.8 -104.4 
Liabilities 
Notes in circulation 3,006.2 wen 23.5 148.3 
Canadian dollar deposits: > 
Government of Canada Pt 67.2 1 er -128.4 
Chartered banks we 1,002.2 2 alt = Ti 
Other Pa BT al Gay rhe 
> 
Foreign currency liabilities ee 44.1 8.1 - 451.2 
All other liabilities “Sih 116.3 Ics Mee a234..b 
Total Liabilities 4,273.0 eat 9 Fe -104.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2, 840 - 430 
Canada Savings Bonds 5, 550 - 202. 
All other direct and guaranteed securities 14, 166 7 872 
Total ba, DDD | T7 1u0 
Held by: 
Bank of Canada - Treasury bills 282 - 4 ~337 
Other securities 3, 469 - 161 
Chartered banks - Treasury bills Z, 280 =< it 609 
Other securities 3, 369 4 497 
Govt. accounts - Treasury bills 30 - 14 13 
Other securities feb! 10 -152 
General public - Canada Savings Bonds 5, ou - -202 
(residual) Treasury bills 249 20 145 
Other securities 6, 536 er | 365 
Total Ze, 556 7 1,100 
——— _————— oo 
- GOVERNMENT OF CANADA BALANCES (?) 433 100 182 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
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’ Prelirn. Change to Oct. 16/68 from 
Oct. 23/68 Oct. 16/68 Oct. 9/68 Oct. 18767 


(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 





Bank of Canada deposits 1,002 999 - 6 - 84 
Bank of Canada notes 57S 553 13 19 
Day-to-day loans 283 284 38 BD 
Treasury bills 2, 280 Z, 282 wy 33 53 
Other Government securities 

- 3 years and under ( 3, 393 1, 488 4 iM fo) 
- over 3 years ( ‘ 1, 901 4 320 
Call loans to stockbrokers ( 191 15 66 
Call loans to investment dealers ( =. 281 - 20 Ze 
Sub -total 7, 970% 7,979 15 1,146 
Net foreign assets 216 en Ks) 74 
Total More Liquid Assets 8,195 5 taal Wise 
Loans to provinces 175 42 GA 
Loans to municipalities 654 i Wige 88 
Loans to grain dealers 790 9 239 
Canada Savings Bond loans ll a) 24 z 
Loans to instalment finance companies 273 >. 1a = acyl 
General loans Zeno to - 40 1,097 
Mortgages insured under the N.H.A. 805 2 58 
Other residential mortgages 179 2 119 
Provincial securities 366 et 31 
Municipal securities 369 6 7 
Corporate securities 678 6 87 
Total Major Assets Z5, 30 Zu Zee 

Canadian Dollar Deposit Liabilities 
Personal savings deposits 13, 504 33# 1, 875 
che quable (6, 806) (22) # (-1, 288) 
non-chequable (4, 205) ( 7)# ( 1, 758) 
fixed term deposits (2, 492) ( 3)4 ( 1, 404) 
Non-personal term and notice deposits Ae | -127# 452 
Demand deposits (less total float) 5, 883 +122# 367 
Total held by general public 23, 758 28H 2,695 
Government of Canada deposits 366 ake = #6 54 
Total Deposits (less float) 24, 035 21# 2, 749 
Estimated float 669 185# 118 
Total Canadian Deposits 24, 705 206# 2, 867 
Foreign Currency "Swapped" Deposits(!) 925 164 
Bankers' Acceptances Outstanding 146 - 26 
Debentures issued and Outstanding 40 13 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


‘Surrency outside banks - coin 374 54 

- notes 2,476 = 33 125 

Chartered bank Can. $ deposits held by general public 23, 758 28 2,095 
Total Can. $ deposits and currency held ae | ROK 5 or 7 ee 

by general public 26, 609 25 Zico 

Government of Canada deposits PAGE| - 6 54 

Total Currency & Chartered Bank Can. $ Deposits 26, 886 17 PARR PAR 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 
at maturity. 

* Estimated. # Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS : 











Wednesdays - Billions of Dollars 6 
24 
ee 
20 18 
8 CANADIAN LOANS, INSURED MORTGAGES, ' 
| NON-GOVERNMENT SECURITIES AND 16 
OTHER RESIDENTIAL MORTGAGES 
| | 
16 14 
12 8 
MORE LIQUID ASSETS? 
6 6 
4\_ | } 4 
% % 
35 35 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 30 
25 QEenc te we SRRSRe Raman aa 25 





1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 


LAST DATE PLOTTED OCT. !6 
24/10/68 
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CHARTERED BANKS - MORE LIQUID ASSETS . 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 


















GENERAL LOANS 
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Wednesdays - Millions of Dollars 
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LAST DATE PLOTTED OCT. 16 
24/10/68 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK 
Wednesdays - Billions of Dollars 


2\ 


HELD BY THE GENERAL PUBLIC ' 


PERSONAL SAVINGS DEPOSITS 


E DEMAND DEPOSITS 












NON-PERSONAL TERM 
AND NOTICE DEPOSITS 


CURRENCY OUTSIDE BANKS? 


GOVERNMENT OF CANADA DEPOSITS 


DEPOSITS 
26 

24 

Ec 

t 

“7 12 


\. 


oe 
af 


i 


- 


(Vw, | 0 





1965 iene 1967 


1968 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED OCT. 16 


2 Notes and coins. 


24/10/68 
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MONEY MARKET 


/verage (3) Cumulative 
Week Ending Average(3) 
Oct. 23/68 Oct. 1-23/68 
Chartered Banks 
Actual cash reserves ($ m.)(1) 1, 549 1, 548 
Actual cash ratio minus peoniadi® 
cash reserve ratio (%) 09 . 08 
Cash and secondary reserves ($ m.) 4,110 4,112 
Ratio of cash and secondary (4) 
reserves to deposits (%) 16.76 16:77 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Oct. 23768 Oct. 16/68 Oct. 9768 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float +1.8 ao oil +8.7 
Securities held under resale agreements - = = 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada agin +0.3 +8.4 


Money Market Rates (5) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending Oct. 23, 1968 5 ito «5 51/4 5.25 
Week ending Oct. 16, 1968 51/4 41/2 51/4 4.88 
Week ending Oct. 9, 1968 oa ges 4 3/4 5 5.15 

Average Treasury Bill Rate at Tender Oct. 24/68 Oct. 17/68 Oct. 10/68 

91 day bills 5.66 5, OZ 5.64 
182 day bills 5.77 5.72 5.75 

Government Bond Yields (®) Oct. 23/68 Oct. 16/68 Oct. 9/68 

5% July 1/69 6.12 6.02 5.99 

5% July 1/70 6.31 6.16 6.14 

5% June 1/71 6.20 6.17 G17 

4:1/4% Sept. 1/72 6.56 6.54 6.58 

7% Apr. 1/73 6. 56 6.66 6.74 

51/2% Apr. 1/76 6.75 6.73 6. 80 

51/2% Aug. 1/80 6.99 6.91 6.94 

41/2% Sept. 1/83 7.04 7.00 7.03 

5 1/4% May 1/90 6.77 6.80 6.79 

5 3/4% Sept. 1/92 6.72 6.77 6.76 

Long-Term Average(?) 6. 86 6.82 6. 84 





Includes till money on a statutory basis, that is $549.0 million for October. 

The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For October this is equal to $1, 526.6 million or an average ratio of 6.23% and the figures 
involved, ona statutory basis, are demand deposits, $6, 821.9 million, notice deposits, 

$17, 700.2 million, and till money, $549.0 million. 

Average of business days. 

The minimum secondary reserve ratio is 7%. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968). 
Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 

6 1/2% Oct. 1/95, and 3 3/4% 15 Mar. /98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING = BONDS EXCLUDING C.S.B. | 


TOTAL 

















GENERAL PUBLIC 


4 | | 14 b | 
| | | 6 =i 6 
_ 
3 





GENERAL PUBLIC | 
BANK OF CANADA <<; 




















| CHARTERED BANKS | 













GOVERNMENT ACCOUNTS 
| 


CHARTERED BANKS 




















4 | | iat 4 oe | teal Pd tL oe. 0 
| | TREASURY BILLS =a 
CANADA | mm 
| | | : 
| | | aly cas 


Che | ee Ae TOTAL 


GOVERNMENT ACCOUNTS 











OL | 0 























CANADA SAVINGS BONDS =) 








6 2 eee CHARTERED BANKS 








| 
| | | 
: | | BANK OF CANADA | 


| 


| 





| oe. 
! | | | 
lila tirbhil pp lSeyr Accts. 1) |) 














Al Milthvtutilifaliln) 4 0 0 
1965 1966 1967 1968 1965 1966 1967 1968 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED OCT 23 


2. Excludes the effects of the transaction described in footnote 1. 24/10/68 
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GOVERNMENT SECURITY YIELDS 








































































































Wednesdays - Per Cent 7.00 
TREASURY BILLS! 6.00 
182 DAY BILLS, 
5.00 , 5.00 
91 DAY BILLS 
4.00 400 
700 
5% JULY 1, 1969 ae i 
6.00 1600 
9.00 1500 
4.00 4 
— 700 
5% JUNE 1, 1971 o 
6.00 600 
5.00 +\_ : - i 
7.00 
44% SEPT. 1, 
6.00} — 6.00 
5.00 ier 
a 
— 7.00 
4V,% SEPT. 1, a 
6.00 = 6.00 























5.00 


oa 
= 
| = 7.00 
5%4% MAY 1, 
6.00 6.00 



































q 7.00 
LONG-TERM AVERAGE ” as 
6.00 i —— — 6.00 
5.00 —— 500 
1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED OCT 23 


2. See footnote 5 page 7 24/10/68 
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BANK OF CANADA Ghee 4 


Text of Notice to be published 
in Canada Gazette of October 26, 1968, 
in accordance with Section 72(3) of the Bank Act 


Notice is hereby given to each chartered bank that 
under the provisions of Subsection (3) of Section 72 of the Bank 
Act the Bank of Canada requires that in each month following 
December 1968 the cash reserve to be maintained pursuant to 
the said Section shall be not less on the average during each of 
the two separate periods comprised of the first fifteen days of 
the month and the remaining days of the month than the amount 


specified in Subsection (1) of the said Section. 
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Publications BANK OF CANADA Guwa October 31, 1968. 
C Anka dt ‘ 


"FN ")G WEEKLY FINANCIAL STATISTICS (1) 


As at Increase since 
Oct. 30/68 Oct. 23/68 Nov. 1/67 
. wae (Milowe of Dollars) =§ © 





Assets 


Government of Canada securities 
Treasury bills | 285.8 6.8 -207.6 


Other - 3 years and under by s72. © - 173. 1 
| - Over 3 years 2, OZoec 0.3 at) Dai 
Total Geieeo y poms A 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 


Bankers‘ acceptances ~ a 7 


(of which: - held under ''Purchase al d Resale 
Agreements") / e-) (=) (-) 
Advances to chartered and savings bank. e z z 
Foreign currency assets 118.3 = O46 12, 6 
Investment in the Industrial Development Bank 34153 - 36.1 
All other assets V5. 6 41.2 = 31,3 
Total Assets 4,320.9 47.9 - 19.6 
Liabilities 
Notes in circulation Zr 995. 4 - 10.5 145.0 
Canadian dollar deposits: 
Government of Canada 101.9 34.8 = £521 
Chartered banks 1,003.1 0.9 - 31.6 
Other 34.7 Se ae L8 
Foreign currency liabilities 43.1 ~ 0.9 -~ FSO 
All other liabilities 142.3 26.0 - 96.6 
Total Liabilities 45.320.9 47.9 - 19.6 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 

Treasury bills 2, 840 ~ 430 
Canada Savings Bonds 5, 550 1 -204 
All other direct and guaranteed securities riiF9 13 878 

Total eos are 14 1,105 

Held by: 
Bank of Canada - Treasury bills 289 7 -209 
Other securities 3,469 = 169 
Chartered banks - Treasury bills 2,263 ae 445 
Other securities 33318 9 478 
Govt. accounts - Treasury bills 23 4 543 ll 
Other securities 805 14 -154 
General public - Canada Savings Bonds 5, 550 1 -204 
(residual) Treasury bills 265 ez 183 
Other securities 6, 527 -_ 10# 386 
Total 223569 14 $7905 
GOVERNMENT OF CANADA BALANCES (2) 427 Swi; 278 


| 

| 

| (1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. 


CHARTERED BANKS 


Major Canadian and Net Foreign Assets 








Change to Oct. 23/68 from 
Oct. 30/68 Oct. 23/68 Oct. 16/68 


(Millions of Dollars) 


Bank of Canada deposits 1, 003 1,002 3 
Bank of Canada notes 513* 579 26 
Day-to-day loans 319 283 ee 
Treasury bills 2,203 2,280 == 2 
Other Government securities 
- 3 years and under ( 1, 485 = 33 
- over 3 years ( 3, 402 UR SO 7 
Call loans to stockbrokers ( 509 is - 18 
Call loans to investment dealers ( 281 - 
Pab=totel 8, 008* hs 991 12 
Net foreign assets 193 - 22 
Total More Liquid Assets 8,185 = Ute, 
Loans to provinces 136 - 39 
Loans to municipalities 639 - 13# 
Loans to grain dealers 195 4 
Canada Savings Bond loans 7 - 4 
Loans to instalment finance companies 287 14 
General loans 12, 899 10# 
Mortgages insured under the N.H.A. 808 2H 
Other residential mortgages 179 1 
Provincial securities 363 - 3 
Municipal securities 370 ] 
Corporate securities 687 8 
Total Major Assets ZO; 355 - 28# 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 13.520 5# 
che quable (6, 809) (- 8)# 
non-chequable (4, 226) ie ol) 
fixed term deposits (2, 485) (- 8) 
Non-personal term and notice deposits 4, 447 76 
Demand deposits (less total float) 5, 688 -197# 
Total held by general public 23, 654 ai 17# 
Government of Canada deposits 325 366 89 
Total Deposits (less float) 24, 020 = 28 
Estimated float 603 -_ 76# 
Total Canadian Deposits 24, 623 -103# 
Foreign Currency "Swapped" Deposits(!) 972 929 75 
Bankers' Acceptances Outstanding 147 i 
Debentures issued and Outstanding 40 2 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes Dry 
Chartered bank Can. $ deposits held by general public 23, 


Total Can. $ deposits and currency held 


by general public 26, 
366 


Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 26, 





374 
427 
654 


455 


821 





Oct. 25/67 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


at maturity. 


* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 26 





Pall 
20 18 
18 CANADIAN LOANS, INSURED MORTGAGES, ' 
NON-GOVERNMENT SECURITIES AND 16 
OTHER RESIDENTIAL MORTGAGES 
16 14 
l2 8 
MORE LIQUID ASSETS” 
6 6 
4 4 
% % 
a0 he) 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 30 





c(h wd Bite ee ce ie) a 
1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 








LAST DATE PLOTTED OCT.23 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
31/10/68 


Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


[ CALL LOANS 








NET FOREIGN ASSETS 
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LAST DATE PLOTTED OCT. 30 
NET FOREIGN ASSETS OCT. 23 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


TOTAL 


elie 





HELD BY THE GENERAL PUBLIC ' 


PERSONAL SAVINGS DEPOSITS 








17 

1410 

ae 

OL. ame: 
DEMAND DEPOSITS 

Ake oe 








NON-PERSONAL TERM 
AND NOTICE DEPOSITS 














ae 
| 4 
CURRENCY OUTSIDE BANKS? 
2 | 2 
GOVERNMENT OF CANADA DEPOSITS 
Ob ited ie Lado! fof | M ae 0 
1965 1966 1967 1968 
1. Exel. Govt. of Conada Deposits. LAST DATE PLOTTED OCT. 23 


2 Notes and coins. 31710/68 
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MONEY MARKET 


pverage!?) Cumulative 
Week Ending Average (3) 
Oct. 30/68 Oct. 1-30/68 
1. Chartered Banks 
Actual cash reserves ($ m.)(!) 1,551 1, 548 
Actual cash ratio minus requinal 
cash reserve ratio (%) ak 09 
Cash and secondary reserves ($ m.) 4,115 4,112 
Ratio of cash and secondary (4) 
reserves to deposits (%) 16.78 163 77 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Oct. 30/68 Oct. 23/68 Oct i 8 


(increasing cash +; decreasing cash-) (Millionaof Dallars} 


Net float -14.3 ele 3 eae 
Securities held under resale agreements - . _ 
Net amount of other uncompleted securities 


transactions with dealers and banks in Canada = Gf eal 10. 3 


3. Money Market Rates (5) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending Oct. 30, 1968 5 33/4 4 wi2 4.55 
Week ending Oct. 23, 1968 51/4 5 51/4 5. 26 
Week ending Oct. 16, 1968 51/4 41/2 51/4 4. 88 

Average Treasury Bill Rate at Tender Oct. 31 /68 Oct. 24/68 Cet, 17 /68 

91 day bills 5.57 5. 66 5.62 
182 day bills 5.66 5-79 5.72 

Government Bond Yields (6) Oct. 30/68 Oct. 23/68 Oct. 16/68 

5% July 1/69 6.15 6.12 6.02 

5% July 1/70 6.18 6.3) 6.16 

5% June 1/71 6.25 6.20 6.17 

41/4% Sept. 1/72 6.52 6.56 6.54 

7% Apr. 1/73 6:55 6.56 6.66 

5 1/2% Apr. 1/76 6.73 6.75 6.73 

51/2% Aug. 1/80 6.98 6.99 6.91 

41/2% Sept. 1/83 TPO7 7.04 7.00 

5 1/4% May 1/90 6.81 6.77 6. 80 

5 3/4% Sept. 1/92 rar) 6.72 a g 

Long-Term Average!) 6. 83 6. 86 6. 82 


CN ee ee 


(1) Includes till money on a statutory basis, that is $549.0 million for October and $539.6 million 
for November. 

(2) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For October this is equal to $1, 526.6 million or an average ratio of 6.23% and the figures 
involved, ona statutory basis, are demand deposits $6, 821.9 million, notice deposits, 
$17, 700.2 million, and till money, $549.0 million. For November, the minimum cash reserve 
requirement will be $1, 526.4 million or an average ratio of 6.19% and the figures involved, on 
a statutory basis will be demand deposits, $6, 743.7 million, notice deposits, $17, 930.0 
million, and till money, $539.6 million. 

(3) Average of business days. 

(4) The minimum secondary reserve ratio is 7%. 

(5) The Bank Rate has been as follows effective from the date shown in brackets: 41/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968). 

(6) Based on Wednesday closing mid-market prices. 

(7) Average of yields on following issues due or callable in 10 years or more: 3.1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4.1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92, 

6 1/2% Oct. 1/95 and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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4 tluslutiitibutiatill 4 Ame 


1965 1966 1967 1968 1965 1966 1967 1968 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 witinn on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED OCT. 30 
2. Excludes the effects of the transaction described in footnote 1. 31/10/68 
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TREASURY BILLS! 
182 DAY BILLS 


91 DAY BILLS 
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1965 1966 1967 1968 
LAST DATE PLOTTED OCT 30 


2. See footnote 5 page 7. 31/10/68 


_ seer 
@£ 720 G3TTOU aTAd TRAJ 
aoe 


es 


Yael 


eset § 1932 RNS 


© 39aaaVA MI3T-OMOS 











we he eee 
papas Le ” 
dee eae 
t-te —— eer a we «© aferei 
a=) 
- is’ sane 
eo MIM 


Oe oa’ 


co 


Fahey. vase 





J 


SE ea tC 


Government 


: Publications /I) 
a CA] 
- aye 
4 TIELE 
WP a OF CANADA 


ANK OF CANADA 


Sess 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements"') 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements") 
Advances to chartered and Savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 


Total Assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 





Foreign currency liabilities 
All other liabilities 


Total Liabilities 


BANK OF CANADA, Cltawa 


WEEKLY FINANCIAL STATISTICS (1) 


As at 
Nov. 6/68 


281.9 
by394.7 


B022.5 


3,699.0 


(-) 


‘= 


109.5 
5AT. ft 
476.3 


4,632.6 


3, 052. 0 


22-0 
Lf, 0062.7 
33.5% 


54.2 
502.9 


4,632.6 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


eet av: 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES (4) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


2, 940 
6513 
14,181 


22, 634 


November 7, 


eh ion 
1968. 


Increase since 


Oct. 30/68 


~ (Millions of Dollars) 


Ww 
NM 
ws 
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(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency '"'Swapped" Deposits(!) 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Personal savings deposits 


chequable 


non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


i ps 


ae 2 2 


Prelim. 


Nov. 6/68 Oct. 30/68 


Change to Oct. 30/68 from 


Oct. 23/68 


(Millions of Dollars) 


1,007 1, 003 
518* 524 
333 Sg 

2,354 2, 20S 


She HIDE 
461 


8, 084% 8, 024 


13,617 

(6, 848) 

(4, 275) 

(2, 494) 

4, 484 

5,717 

23, 818 

401 322 
24,141 

624 


24, 765 


986 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks 


Chartered bank Can. $ deposits held by general public 


380 
2,471 
23,818 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


26, 670 
S22 


26,992 











161# 


206# 


165# 





Nov. 1/67 


2,662 


1,757 
(-1, 320) 
( 1, 705) 
(1370) 
365 
254 
2,376 
301 
2,677 
-472 


A, 205 


250 


1 
WwW 
oO 





LS 





54 
64 
25.376 


2,494 
301 


2, 195 





Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


at maturity. 
Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 26 
24 
ce 

TOTAL 


18 
CANADIAN LOANS, INSURED MORTGAGES, ' 16 


NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 
| 








MORE LIQUID ASSETS? A 
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MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 30 
25 bodbadiradbadhad by Wier e om Gime ea 
1965 1966 1967 1968 
1. Excludes day-to-day and call loans. 
LAST DATE PLOTTED OCT. 30 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
7/11/68 


Government bonds, net foreign assets and call loans. 
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Wednesdays - Billions of Dollars 


CALL LOANS 






CHARTERED BANKS - MORE LIQUID ASSETS : 
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NET FOREIGN ASSETS 


GOVERNMENT BONDS 


TREASURY BILLS 





DAY-TO-DAY LOANS 





BANK OF CANADA NOTES AND DEPOSITS 
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NET FOREIGN ASSETS OCT, 30 
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TOTAL CANADIAN LOANS! 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 






















26 
24 
22 
el 
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HELD BY THE GENERAL PUBLIC ' 
19 
12 
PERSONAL SAVINGS DEPOSITS 
(7 
10 
9 6 
DEMAND DEPOSITS 
4 
NON-PERSONAL TERM 








AND NOTICE DEPOSITS 
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GOVERNMENT OF CANADA DEPOSITS 
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CURRENCY OUTSIDE BANKS? 
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1965 1966 1967 1968 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED OCT. 30 
7/11/68 








2 Notes and coins. 
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MONEY MARKET 


Average(3) As at Average(3) 
Nov. 1-6/68 Oct. 31/68 Oct. 1-31/68 
1. Chartered Banks 
Actual cash reserves ($ m.)"!) 1, 541 1, 543 1, 548 


Actual cash ratio minus required(*) 
cash reserve ratio (%) . 06 . 06 .09 


Cash and secondary reserves ($ m.) 4,236 4,152 4,114 
Ratio of cash and secondar y(4) 


reserves to deposits (%) dg 17 16.93 16. 78 


2. Potential cash reserve effect of certain 


uncompleted Bank of Canada transactions As at 
to the next weekly statement date Nov. 6/68 Oct. 30/68 Oct. 23/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float +1905 -14.3 +1.8 


Securities held under resale agreements = C = 
Net amount of other uncompleted securities 


transactions with dealers and banks in Canada + 3.4 - +7.1 


3. Money Market Rates(°) and Government Security Yields 
Average of 








Day-to-Day Loans High Low alone _. s Closing Rage 

Week ending Nov. 6, 1968 51/2 Ame Weed 51/4 4. 80 

Week ending Oct. 30, 1968 B 3 3/4 @ 1/2 4.55 

Week ending Oct. 23, 1968 51/4 5 51/4 5. 25 

Average Treasury Bill Rate at Tender Nov. 7/68 Oct. 31/68 Oct. 24/68 
91 day bills 5.0 see ts 5.66 
182 day bills 5.70 5.66 5.77 

Government Bond Yields(®) Nov. 6/68 Oct. 30/68 Oct. 23/68 

5% July 1/69 6.27 6.15 6.2 

5% July 1/70 6.18 6.18 6.31 

5% June 1/71 6.25 6.25 6.20 

4 1/4% Sept. 1/72 6.55 6.52 6.56 

7% Apr. 1/73 6.63 6.55 6. 56 

5 1/2% Apr. 1/76 6. 82 6.73 6.75 

51/2% Aug. 1/80 7.03 6.98 6.99 

4 1/2% Sept. 1/83 1, O% trOZ 7.04 

5 1/4% May 1/90 6. 80 6.81 AO 

5 3/4% Sept. 1/92 6.75 6.73 6.72 

61/2% Octet/95 6ea7 6.76 6.75 

Long-Term Average(?) 6. 84 6. 83 6. 86 


ee i ee es 


(1) Includes till money on a statutory basis, that is $549.0 million for October and $539.6 million 
for November. 

(2) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For October this is equal to $1, 526.6 million or an average ratio of 6.23% and the figures 
involved, ona statutory basis, are demand deposits, $6, 821.9 million, notice deposits, 
$17, 700.2 million, and till money, $549.0 million. For November, t he minimum cash reserve 
requirement is $1, 526.4 million or an average ratio of 6.19% and the figures involved, on 
a statutory basis are demand deposits, $6, 743.7 million, notice deposits, $17, 930.0 
million, and till money, $539.6 million. 

(3) Average of business days. 

(4) The minimum secondary reserve ratio is 7%. 

(5) “The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968), 6% (Sept. 3, 1968). 

(6) Based on Wednesday closing mid-market prices. 

(7) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92, 

6 1/2% Oct. 1/95 and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 








GENERAL PUBLIC 








GENERAL PUBLIC 







BANK OF CANADA 











CHARTERED BANKS 











CHARTERED BANKS 


GOVERNMENT ACCOUNTS | 











TREASURY BILLS. 














GENERAL PUBLIC 












CHARTERED BANKS 


DO 








| 
| 


| 
| 
| 





“aA 
Anh bitirtiitititietittitil 4 ObaLilil pode oot Oe by 
1965 1966 1967 1968 1965 1966 1967 1968 

_ Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 


This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED NOV 6 


_ Excludes the effects of the transaction described in footnote 1. T/\N/68 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent sy 








TREASURY BILLS’ 








182 DAY BILLS 





Ji anes 
91 DAY BILLS 














4.00 








6.00 





5.00 








4.00'- 
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7.00 

4%% SEPT. 1, 1983 rey 
6.00 f — 6.00 
5.00 5.00 
~ + 7.00 

5%4% MAY 1, 1990 “| 
6.00 —{ 6.00 

<4 

LONG-TERM AVERAGE? 

6.00 at = 6.00 
5.00 —t = “ae t —_—_—_—_——j500 

Tt Cee ee wee eee wea bet 1 bteketepebetet | tpg 

1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED NOV. 6 
2. See footnote 5 page 7. T/11/68 
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November 14, 1968. 


Government BANK Q F CA N A D A awa 
Publications ) > 
/ 
C ft WEEKLY FINANCIAL STATISTICS (1) 
a Va ite ioe ii MON, tare”. Naik otha! 
EN 7G — 
; SL OR 4 
‘J iS ie fi® ” 
- / Y As at Increase since 
(| 106 Nov. 13/68 Nov. 6/68 Nov. 15/67 _ 
BANK OF CANADA \ Uy u Millions of Dollars) 
| \c 
Assets WH 
Government of Canada securities 
| Treasury bills Ps 268.6 nae Pe -~240.4 
Other - 3 years and whder 1,394.7 - Li 34a 
; - Over 3 ye Ss 2, 0260 0 385 Ost 
| Total 3, 689.4 - ONT ~ 16744 
| (of which: eld under ''Purchase and Resale 
Agreements") (-) (-) (-) 
, Bankers' acceptances ¥ o ° 
(of which: - held under ''Purchase and Resale 
Agreements") (=) (=) (=) 
: Advances to chartered and savings banks - i = 
, Foreign currency assets 115.2 <a | ag let | 
| Investment in the Industrial Development Bank 347.8 - 2542 
All other assets 316.9 215945 68.6 
Total Assets 4,469.2 -16304 58.4 
Liabilities 
| 
| Notes in circulation yaa oi (ae 23 liigacnt 
Canadian dollar deposits: 
Government of Canada 55 = 1.8 =130.3 
Chartered banks T6077 ..0 0.4 ~~ to, Ss 
Other le) Bane 0.6 
Foreign currency liabilities ZO, 2 - 98 1 0.1 
All other liabilities 337% 3 - 165.7 32.2 
Total Liabilities 4,469.2 -163.4 58.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,850 - 90 435 
Canada Savings Bonds 5,670 157 -254 
All other direct and guaranteed securities 14, 184 5 882 
Total Ci sear AM 71 1,063 
Held by: 
Bank of Canada - Treasury bills 271 - 14 -24]1 
Other securities S47 2 + a2 
Chartered banks - Treasury bills ao TAL - 24 571 
Other securities Sip SoM 3 495 
Govt. accounts - Treasury bills 31 10 18 
Other securities 813 4 -~150 
General public - Canada Savings Bonds 5,670 157 -254 
(residual) Treasury bills 218 - 62 87 
Other securities 6,512 ws eae 364 
Total 22,705 71 1,063 
| ooo eee ———— OO 
GOVERNMENT OF CANADA BALANCES (4) 476 52 326 
| —<$<—$——— I ———oooooooOO aaa 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
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CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency "Swapped" Deposits(1) 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Prelim. 
Nov. 13/68 


1, 00% 
566% 
278 

ai, 329 


3,414 


436 


8,031* 


471 


1,006 


Nov. 6/68 


1,007 
Bad 
335 

2, 354 


1,504 

1,907 
163 
300 

8, 080 
234 

8, 314 


182 
651 
807 

49 
Zou 


12,950 


810 
186 


OM 2: 
368 
690 


25,670 


£3,720 
(6,937) 
(4, 293) 
(2,490) 
4,241 
5.983 
23,943 
401 
24, 344 
585 


24, 929 


985 





140 





40 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks = coin 
- notes 


Chartered bank Can. § deposits held by general public 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


380 
rapper (All 


23,943 


26, 844 
401 


27, 245 





Change to Nov. 6/68 from 





Oct. 30/68 
(Millions of Dollars) 





P25 





Nov. 8/67 


1,958 
(-1, 055) 
( 1, 678) 





157 
2, 624 


2, 835 
386 


3, 221 





Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


at maturity. 
Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


























































Wednesdays - Billions of Dollars 26 
il 
24 
22 
TOTAL ¥ 
ie, 
20) | 18 
a 
BL CANADIAN LOANS, INSURED MORIGAGES,! 
NON-GOVERNMENT SECURITIES AND —| 16 
OTHER RESIDENTIAL MORTGAGES 
i414 
a 
—. 8 
MORE LIQUID ASSETS? x 
J 
6 —+ 6 
Aun LP 
% % 
B35 85 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 30 
eee | La hgh sil ja} 25 
1965 1966 1967 1968 


1. Excludes day-to-day and call loans 
LAST DATE PLOTTED NOV.6 


14/11/68 


2. Includes Bank of Canada notes ond deposits, day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


CALL 


LOANS 
































GOVERNMENT BONDS 


NET FOREIGN ASSETS 





TREASURY BILLS 



































—— 
aioced 








2 . DAY-TO-DAY LOANS 
aM pin one VE 
| 
BANK OF CANADA NOTES AND DEPOSITS 
1.6 
L4a- 
ris <@R.08s See ESR EREGORERC ERS CSEErue.  eLeeee J Ake: 
1965 1966 1967 1968 
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LAST DATE PLOTTED NOV. I3 
NET FOREIGN ASSETS NOV. 6 


1.4 


> 


4 
2 
8 
6 
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14/11/68 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 









































TOTAL CANADIAN LOANS! GENERAL LOANS 
15000 15000 
14000 14000 — 13000 
13000 13000 12000 12000 
12000 12000 11000 11000 
11000 J 1000 i0000 10000 
om 
Pe 

10000} y 10000 ~— 9000 & J 9000 

Ni we 

rod fea 
e aL 
az 
pe 
9000 er. shen Ft i oe eae SS A | 8000 bet gh 1 ae ye a. ee 
1. Excl. day-to-day, call residential mortgages, and C.S.B. loans 
PROVINCIAL 900) MUNICIPAL 900 
700 700 
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INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED NOV6 
14/11/68 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 28 





























22 
2 | 
14 
HELD BY THE GENERAL PUBLIC ' 
19 | 
12 
PERSONAL SAVINGS DEPOSITS 
17k 
10 
i 6 
DEMAND DEPOSITS 
Ai 4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
4 
2 
. CURRENCY OUTSIDE BANKS2 
2 2 
GOVERNMENT OF CANADA DEPOSITS 
ec Sree, AZT 0 


1965 1966 1967 1968 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED NOV.6 
14/11/68 


2 Notes and coins. 
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MONEY MARKET 


pverage() Cumulative 
Week Ending Average(3) 
Nov. 13/68 Nov. 1-13/68 
Chartered Banks 
Actual cash reserves ($ m.)(1) 1,547 1,544 
Actual cash ratio minus requisen” 
cash reserve ratio (%) . 08 OF 
Cash and secondary reserves ($ m.) 4,191 4,214 
Ratio of cash and secondary (4) 
reserves to deposits (%) 16.99 17. 08 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Nov. 13/68 Nov. 6/68 Oct. 30/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float t1.9 +19, 3 -14,3 
Securities held under resale agreements - “ * 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada ivi Pf + 3.4 ‘ 


Money Market Rates (5) and Government Security Yields 
Average of 


Day-to-Day Loans __ High Low Close Closing Rates 
Week ending Nov. 13, 1968 5 1/2 41/4 4 3/4 4.78 
Week ending Nov. 6, 1968 5 4/2 CEN 5 1/4 4,80 
Week ending Oct. 30, 1968 5 3 3/4 41/2 4,55 
Average Treasury Bill Rate at Tender Nov. 14/68 Nov. 7/68 Oct. 31/68 
91 day bills 5.64 5. 60 5457 
182 day bills it 5.70 5.66 
CGovePathtnt’ Bond Yields \°) Nov. 13/68 Nov. 6/68 Oct. 30/68 
5% July 1/69 6.18 6.21 6215 
5% July 1/70 6. 27 6.18 6.18 
5% June 1/71 6227 6. 25 6.25 
41/4% Sept. 1/72 6. 65 6.55 6.52 
7% Apr. 1/73 6, 77 6, 63 6.55 
5 1/2% Apr. 1/76 6.74 6.82 6273 
5 1/2% Aug. 1/80 AOS Tau: 6.98 
4 1/2% Sept. 1/83 Te ees 16. ON CRUZ 
5 1/4% May 1/90 6. 89 6. 80 6.81 
5 3/4% Sept. 1/92 0. 77 6.75 6.73 
bP iets 6.89 6.77 6.76 
Long-Term Average?) 6.94 6. 84 6.83 


Includes till money on a statutory basis, that is $539.6 million for November. 

The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For November, this is equal to $1,526.4 million or an average ratio of 6.19% and the figures 
involved, ona statutory basis, are demand deposits, $6,743.7 million, notice deposits, 
$17,930.0 million, and till money, $539.6 million. 

Average of business days. 

The minimum secondary reserve ratio is 7%. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968), 6% (Sept. 3, 1968). 
Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4.1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 

6 1/2% Oct. 1/95 and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING ai BONDS EXCLUDING C.S.B. | 














GENERAL PUBLIC 
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De CHARTERED BANKS | 2 


GOVERNMENT ACCOUNTS 





CHARTERED BANKS 




















TREASURY BILLS — 4 








BANK OF CANADA 





GOVERNMENT ACCOUNTS 


























CANADA SAVINGS BONDS = ae ai oi iia eat Rie alee 






CHARTERED BANKS 










| BANK OF CANADA 


titutrital a 0 


4 yges 1 jo66 1967 19684 1 1965 1966 1967 1968 

1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED NoVvi3 

. Excludes the effects of the transaction described in footnote 1. I4/11/68 
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GOVERNMENT SECURITY YIELDS © 


Wednesdays - Per Cent 
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6.00 
5.00 
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5.00 
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6.00 : 1S ee”, 
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LONG-TERM AVERAGE 2 
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1. Weekly tender rate on Thursday date. LAST DATE PLOTTED NOV [3 
2. See footnote 5 page 7 14/11/68 
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ath As Government ———— 
Publications BAN K OF CANADA, awa November 21, 1968. 
an / 
B \( 
(1) se al 
6 —_ / WEEKLY FINANCIAL STATISTICS f 
As at Increase since 
Nov. 20/68 Nov. 13/68 Nov. 22/67 
BANK OF CANADA (Millions of Dollars) 


Assets 


Government of Canada securities 











Treasury bills 269.5 0.9 -225.5 
Other - 3 years and under 1, 394.6 eB Alall 17350 
- Over 3 years 27081. 7 5 ST 6.8 
Total 3,695.9 6.5 - 45.8 
(of which: - held under ''Purchase and Resale 
Agreements") (2) (4) (bi 
Bankers' acceptances 2 * : 
(of which: - held under ''Purchase and Resale 
Agreements'') ee (5) (=) 
Advances to chartered and savings banks . & = 
Foreign currency assets 148.1 3238 36.6 
Investment in the Industrial Development Bank S493 k 15 oie. 
All other assets poo had 40.2 (ie hy ae 
Total Assets 4,550.1 80.9 260.4 
Liabilities 
Notes in circulation 3,053.4 = Det 190.0 
Canadian dollar deposits: 
Government of Canada i Be) Sa -132.4 
Chartered banks LOO eec leg SS ee 
Other 33,5 - 2.4 ge Ue 
Foreign currency liabilities 72.8 46.6 rae ea | 
All other liabilities 374.0 36.7 195.9 
Total Liabilities 4,550.1 80.9 260. 4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,860 10 445 
Canada Savings Bonds 6, 396 726 = 30) 
All other direct and guaranteed securities ___—«i14, 188. 4 fe. 
Total 23,444 740 1,297 
Held by: 
Bank of Canada - Treasury bills raed 1 -226 
Other securities 3,479 6 179 
Chartered banks - Treasury bills /sppelay Zo 559 
Other securities Gee Ye: Tit 501 
Govt. accounts - Treasury bills rent - 5 ily 
Other securities 818 6 -149 
General public - Canada Savings Bonds 6,396 726 aap 
(residual) Treasury bills 209 - l0# 100 
Other securities 6,497 - 15 351 
_ —— ——_—_—_——————————— 
GOVERNMENT OF CANADA BALANCES (?) 1, 275 799 637 
ee eee eee eae 





(1) For earlier data and footnote information see Bank of Canada Statistical Summ 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Change to Nov. 13/68 from 
Nov. 20/68 Nov. 13/68 Nov. 6/68 Nov. 15/67 
(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 








Bank of Canada deposits 1,005 ALP OCT = a hi 
Bank of Canada notes 565% 553 42 52 
Day-to-day loans 200 278 = DY. Sl 
Treasury bills fapesyeye Ze 329 Se 571 
Other Government securities 
- 3 years and under ( 3.42) LDS: ~ 183 
- over 3 years ( ‘ Py LO 3 328 
Call loans to stockbrokers ( 498 166 4 45 
Call loans to investment dealers ( 261 - 39 22 
Sub -total 8, 099% 8,009 - 71 Lj i72 
Net foreign assets 222, ae 12. 93 
Total More Liquid Assets 6.931 . 83 eee 
Loans to provinces 196 14 2 
Loans to municipalities 637 Se: Fal 
Loans to grain dealers 806 a Oar? 224 
Canada Savings Bond loans 83 35 - 95 
Loans to instalment finance companies 294 3 7. 
General loans 12,859 V9) 946 
Mortgages insured under the N.H.A. 815 5 68 
Other residential mortgages 193 i 124 
Provincial securities S7( il =| 36 
Municipal securities 368 - 15 
Corporate securities 689 | 81 
Total Major Assets 25,542 -128 2,745 
Canadian Dollar Deposit Liabilities 
Personal savings deposits E3e0e5 - 92 1, 738 
chequable (6, 806) (Gaa6) (-1, 057) 
non-chequable (4, 325) ( 18) (5-683) 
fixed term deposits (2,497) ( 7) (Sal 32) 
Non-personal term and notice deposits 4 ele - 28 203 
Demand deposits (less total float) 5,904 = te pk: 
Total held by general public 23, 745 -198 2 SuLo 
Government of Canada deposits 1, 264 471 69 456 
Total Deposits (less float) 24,216 = Ne: 2, We 
Estimated float 883 299 116 
Total Canadian Deposits 25,099 170 2, 888 
Foreign Currency '""Swapped" Deposits(!) 974 1,006 235 
Bankers' Acceptances Outstanding 145 ~e27 
Debentures issued and Outstanding 40 = 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 380 54 

- notes 2,504 7 124 

Chartered bank Can. $ deposits held by general public 23,745 -198 2,316 
Total Can. $ deposits and currency held 

by general public 26, 629 -215 2,491 

Government of Canada deposits 471 69 456 

Total Currency & Chartered Bank Can. $ Deposits or, 200 -146 2,947 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 
at maturity. 

* Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


























Wednesdays - Billions of Dollars AP 
22 
20 = $8 
CANADIAN LOANS, INSURED MORTGAGES, | 
18 NON-GOVERNMENT SECURITIES AND —} 16 
OTHER RESIDENTIAL MORTGAGES 
| 
16 + 14 
l2 8 
| 
MORE LIQUID ASSETS? 
6 6 
4 = 4 
% % 
35 39 


MORE LIQUID ASSETS 
As a Percentage of Total Major Assets =) 


30 30 


25 thtgetete teh hte ehh fd hh dh ped tid 25 


1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 








LAST DATE PLOTTED NOV. I3 
21/11/68 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS i 


Wednesdays - Billions of Dollars 
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CALL LOANS 


NET FOREIGN ASSETS 


GOVERNMENT BONDS 


TREASURY BILLS 


DAY-TO-DAY LOANS 


BANK OF CANADA NOTES AND DEPOSITS 
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LAST DATE PLOTTED NOV. 20 
NET FOREIGN ASSETS NOV13 


21/11/68 






aTa22A NOWAOT TIV 







2qnvos a Es 





25518 YARUZAIAT 






an 2WA01 YAG-OT-YAG 
S. 
8.| | 
| 21120930 OMA 237TOK AGAMAD 70 MAE 
a | 4a 


i 


hI} | ab | 


tithiphap lap bis dia tia dip dss dia dri tis al 15S 
83e! Teel ase! : eael - 


OS YOM GST TOUS BTAG T2AJ 
fivow £1322 MoIsAO TaK ee Ges ba th tet 


Gali vis ~~ ag a? tod we 
4 _ eg 





a 
CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 
















































TOTAL CANADIAN LOANS! | GENERAL LOANS 
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1. Excl. day-to-day, call residential mortgages, and C.S.B. loans 
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LAST DATE PLOTTED NOV. 13 
21711768 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars —~ 28 























24 
22 
el 
14 
HELD BY THE GENERAL PUBLIC ' 
19 }— 
12 
PERSONAL SAVINGS DEPOSITS 
7} 
10 
9b 6 
DEMAND DEPOSITS 
il , 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
4 
2 
2. CURRENCY OUTSIDE BANKS2 
GOVERNMENT OF CANADA DEPOSITS 














| ie 
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1. Excl. Govt. of Canada Deposits. 


LAST DATE PLOTTED NOV.13 
2 Notes and coins. 


21711768 
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MONEY MARKET 


/verage(3) Cumulative 
Week Ending Average/(3) 
Nov. 20/68 Nov. 1-20/68 
1. Chartered Banks 
Actual cash reserves ($ m.) (1) . 1,539 1,542 
Actual cash ratio minus eeguired™ 
cash reserve ratio (%) 5 . 06 
Cash and secondary reserves ($ m.) 4,148 4,189 
Ratio of cash and secondary (4) 
reserves to deposits (%) 16.81 16. 98 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Nov. 20/68 Nov. 13/68 Nov. 6/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float +86 411.9 195 
Securities held under resale agreements - - P 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +145 ‘ene eit + 3,4 


3. Money Market Rates (5) and Government Security Yields 
eee curity rieids 
Average of 





Day-to-Day Loans High Low Close Closing Rates 

Week ending November 20, 1968 Pa 4 4 ae oe 

Week ending November 13, 1968 Beelyie 41/4 4°3/4 4.75 

Week ending November 6, 1968 By ye? 7 WMP 5174 4.80 

Average Treasury Bill Rate at Tender Nov. 21/68 Nov. 14/68 Nov. 7/68 
“91 day bills 5 OSeOVERNMENT ASP OMINT 5, 60 
182 day bills yee Bhd be G0 

Government Bond Yields (6) _Nov, 20/68 Nov. 13/68 Nov. 6/68 

5% July 1/69 6.18 6.18 6027 

5% July 1/70 6.29 CO. oT 6.18 

5% June 1/71 6,33 Gar 6.25 

41/4% Sept. 1/72 6.61 6.65 6.55 

7% Jeiepen Il /AT(e) 6.74 OaTT 6. 63 

5 1/2% Apr. 1/76 6.94 6.74 6.82 

5 1/2% Aug. 1/80 7.12 7.05 7.03 

41/2% Sept. 1/83 1723 1 22 7.07 

5 1/4% May 1/90: 6.97 6.89 6. 80 

5 3/4% Sept. 1/92 6.84 6.77 6.75 

6 1/2% Oct? 1/95 6.97 6.89 6. 07 

Long-Term Average!?) 6. 98 6.94 6. 84 


EEE 

(1) Includes till money on a statutory basis, that-is $539.6 million for November. 

(2) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For November, this is equal to $1,526.4 million or an average ratio of 6.19% and the figures 
involved, on a statutory basis, are demand deposits, $6,743.7 million, notice deposits, 
$17,930.0 million, and till money, $539.6 million, 

(3) Average of business days. 

(4) The minimum secondary reserve ratio is 7%. 

(5) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968), 6% (Sept. 3, 1968). 

(6) Based on Wednesday closing mid-market prices. 

(7) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
6 1/2% Oct. 1/95 and 3 3/4% Mar. 15/98. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 24 


BONDS EXCLUDING C.S.B. I 











GENERAL PUBLIC 


GENERAL PUBLIC | 
BANK OF CANADA 














ae CHARTERED BANKS | 
if 





GOVERNMENT ACCOUNTS 









HARTERED BANKS 














TREASURY BILLS 1h 





BANK OF CANADA al 






























GENERAL PUBLIC 











CANADA SAVINGS BONDS ou Gl... eer 


























Alt e 4 


1965 (966 1967 1968 1965 1966 1967 1968 
. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the - 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 =nen on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED Nov 20 
2. Excludes the effects of the transaction described in footnote 1. 21/11/68 
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9 
GOVERNMENT SECURITY YIELDS E 















Wednesdays - Per Cent o 7.00 
TREASURY BILLS! 6.00 
(182 DAY BILLS io 
5.00 _ 5.00 








91 DAY BILLS 














5% JULY 1, 1969 









































5% JUNE 1, 1971 















































5.00 














































4AYA% SEPT. 1, 1983 
6.00 —{6.00 
5.00 15.00 
=) 




















5%% MAY 1, 1990 























LONG-TERM AVERAGE 2 


6.00 ihe 7 











5.00 











Fa inl dhe alka 


1965 1966 1967 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED NOV.20 
2. See footnote 5 page 7. 21711768 
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’ pepernment BANK OF CANADA, Cu _Aouamber 28, 1968. 
‘cations Dd (WeP & a) 
“9 C hs ) ln \\ 


ae 


bie, zat (di coca ig 


oe 
‘ae: 


aks TIE /4 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 


Total. 


(of which: - held under ''Purchase and Resale 


Agreements"') 


Bankers' acceptances 


(of which: - held under ''Purchase and Resale 


Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development ‘Bank 


All other assets 


Total Assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 


Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


WEEKLY FINANCIAL STATISTICS (1) 
Bes fates Sn apd ele Retell oll tae test lie 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 


Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada 


Chartered banks 

Govt. accounts 

General public 
(residual) 


Total 


GOVERNMENT OF 


- Treasury bills 

Other securities 
Treasury bills 

Other securities 

- Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


CANADA BALANCES (2) 





OY 
As at | Acriease since 
Nov. 27/68 Nov. Nov. 29/67 
Millions o ollars) 
CNOA Tf 36.1 -169. 3 
i UGG RO) ee = 176.0 
Gaoh.3 - 0.4 L738 
gang 31.7 BD. 6 ‘oe 
(-) (-) (-) 
(-) (-) (-) 
197 7 43.6 94.3 
349.5 0.4 36.0 
USO! =I 0 Ase a 
4,453.0 = Of 2 167.4 
3,042.7 am al'O. 6 188.7 
47.2 3559 =120. 1 
1,040.9 35.8 36.0 
BOO OS =a. 0. 2 
116.6 43.8 85). 7 
171.6 -202. 3 22). 6 
4,453.0 tli” i OW 167.4 
2,860 = 440 
6,470 73 59 
14,201 1S" 890 
| 86 1, 390 
308 36 -170 
3,478 = 2 176 
2.216 - 77 429 
3, 389 - T#H 530 
aye = 5 10 
833 15 -139 
6,470 7 59 
254 45 vy ge 
6,501 5# 323 
23,531 86 1, 390 
———EIIIS—e—e—eeeee ea —— 
1,085 -190 457 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency "Swapped" Deposits(!) 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


<a AO ght, gine, 


- 2 


Prelim. 


Nov. 27/68 


1,041 
556% 
283 

2,276 


3,415 


498 


8, 069% 


1,038 


956 


Nov. 20/68 


Change to Nov. 20/68 from 


Nov, 13 


(Millions of Dollars) 


1,005 
566 
257 

Capa aye! 


1,510 
1,912 
183 
327 
8,113 
270 
8, 383 


156 
644 
810 
234 
308 


13,014 


817 
197 


370 
367 
716 


26,016 








CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 
- notes 


Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


380 
2,488 
23,426 


26, 294 
1, 264 


or, OT, 








Nov. 2 ie 


33198 


1,842 
(- 1071) 
( 1, 608) 
( 1, 305) 

325 
289 
2,456 
770 
3, 226 
153 


31379 


136 


H 


54 
163 
2,456 


2,673 
770 


3,443 





Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


at maturity. 
Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars a 






















24 
22 
20 18 
8 CANADIAN LOANS, INSURED MORTGAGES, 
NON-GOVERNMENT SECURITIES AND “Th 16 
OTHER RESIDENTIAL MORTGAGES 
| 

16 | 14 

l2 8 
| 
MORE LIQUID ASSETS? 

6 6 
% % 
he ID 

MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 30 
25 Lt Ceceeeeen | 25 








1965 1966 1967 1968 
1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 


LAST DATE PLOTTED NOV. 20 
28/11/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 


























Wednesdays - Billions of Dollars 


CALL LOANS 








NET FOREIGN ASSETS 





























GOVERNMENT BONDS x 
2.6 2 4 
2.4 20 
A =e.) 
TREASURY BILLS — 1.8 
1.6 1.6 
|.4 41.4 
a 
WY sen if 
ae r DAY-TO-DAY LOANS amet 
i? —+ 2 
3 if 
1g 
BANK OF CANADA NOTES AND DEPOSITS “ 
Lo | al. 6 
1.4 41.4 
Pe sw a a a ae ee a ay od arp | 
1965 1966 1967 1968 


LAST DATE PLOTTED NOV 27 
NET FOREIGN ASSETS . NOV.20 


28/11/68 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 
TOTAL CANADIAN LOANS! 
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LAST DATE PLOTTED NOV. 20 
28/11/68 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK cilia 


2 | 


0 
1965 


1. Excl. Govt. of Canada Deposits. 


2 Notes and coins. 








Wednesdays - Billions of Dollars 











TOTAL 
|4 
HELD BY THE GENERAL PUBLIC ' 
12 
PERSONAL SAVINGS DEPOSITS 
—+ 10 
6 
DEMAND DEPOSITS 
4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
Ps ies 
ea 
CURRENCY OUTSIDE BANKS2 
2 
| 
GOVERNMENT OF CANADA DEPOSITS 
shy jadi alles sab cdbiel ort lode PARA La habohs tetened, 0 








1966 1967 1968 
LAST DATE PLOTTED NOV.20 
28/11/68 
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MONEY MARKET 


f verage(3) Cumulative 
Week Ending Average (3) 
Nov. 27/68 Nov. 1-27/68 
l. Chartered Banks 
Actual cash reserves ($ m.)(1) 1,557 1,546 
Actual cash ratio minus fanuiven 
cash reserve ratio (%) nyt 72 . 08 
Cash and secondary reserves ($ m.) 4,118 4,169 
Ratio of cash and secondary (4) 
reserves to deposits (%) 16. 69 16.90 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Nov. 27/68 Nov. 20/68 Nov. 13/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float = ee, +8. 6 +1 .9 
Securities held under resale agreements “ - ~- 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - real ro) dines Sa 


3. Money Market Rates (5) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending November 27, 1968 Bye oa 5 lee 5.20 
Week ending November 20, 1968 41/2 4 A 4.15 
Week ending November 13, 1968 5 1/2 Ay /z A 3/4 4.75 
Average Treasury Bill Rate at Tender Nov. 28/68 Nov. 21/68 Nov. 14/68 
le lean 5.66 5.65 5.64 
Lo2 Say hilis 5.73 5.73 $.73 
Government Bond Yields (6) Nov. 27/68 Nov. 20/68 Nov. 13/68 
5% July 1/69 6.13 6.18 6.18 
5% July 1/70 6.14 6.29 6.27 
5% June 1/71 6.18 6.33 Di 2e 
41/4% Sept. 1/72 6,94 6.61 6. 65 
7% Aor; 1/73 6.57 6.74 On tal 
5 1 2tebcApes alts 6. 88 6.94 6.74 
5 1/2% Aug. 1/80 Tf Ole hy diya (205 
41/2% Sept. 1/83 on Re eae 
5 1/4% May 1/90 | 6.91 6.97 6.89 
5 3/4% Sept. 1/92 6.82 6. 84 oe TAGs 
61/2% | Oct A795 6.90 6.97 6.89 
Long-Term Average?) 6195 6.98 6. 94 





(1) Includes till money on a statutory basis, that is $539,6 million for November and $538, 1 
million for December. 

(2) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits, 
For November, this is equal to $1,526.4 million or an average ratio of 6.19% and the figures 
involved, on a statutory basis, are demand deposits, $6,743.7 million, notice deposits, 
$17, 930.0 million, and till money, $539.6 million, For December, the minimum cash 
reserve requirement will be $1,577. 1 million or an average ratio of 6.29% and the figures 
involved, on a statutory basis will be demand deposits, $7, 177.8 million, notice deposits, 
$17, 894. 0 million, and till money, $538.1 million. 

(3) Average of business days. 

(4) The minimum secondary reserve ratio is 7%. 

(5) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968). 

(6) Based on Wednesday closing mid-market prices. 

(7) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct, 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92, 

6 1/2% Oct. 1/95 and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING — 24 


BONDS EXCLUDING C.S.B. 


4 — I4 


TOTAL 
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GOVERNMENT ACCOUNTS 
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or eee TOTAL ne | 
| oi | ae 
GOVERNMENT ACCOUNTS 4 | 
eee | 43 
0 ‘eee — a =e ie 2 a=. ee sca l 0 | 
| 
CANADA SAVINGS BONDS = : 0 
5 6 ‘ye CHARTERED BANKS af ¥2 
4 | | = 
| | BANK OF CANADA 
| | | | | 
Alitiititititiit 4 Obit tili Savi Beets Lt 0 











1965 1966 1967 1968 1965 1966 1967 1968 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED NOV 27 
2. Excludes the effects of the transaction described in footnote 1. 28/11/68 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent a, 








TREASURY BILLS ' 










182 DAY BILLS, 


La 
91 DAY BILLS 
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5% JULY 1, 1969 



































5% JUNE 1, 1971 

























































































































































4%4% SEPT. 1, 1972 
6.00 6.00 
5.00 5.00 
r ace 
‘da 700 
4% SEPT. 1, 1983 
6.00 — 6.00 
5.00 3b 
7.00 
5%4% MAY 1, 1990 | 
6.00 — 6.00 
| 
2 
ae 700 
LONG-TERM AVERAGE ? 
6.00 x : — 6.00 
5.00 , | 4800 
VRS CeeR oes mee eee cry mee eee 
1965 1966 1967 i968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED NOV. 27 


2. See footnote 5 page 7. 28/11/68 
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( JA WEEKLY FINANCIAL STATISTICS (1) 
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TBA] ( a 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 


Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 


Agreements") 


Bankers' acceptances 
(of which: - held under "Purchase and Resale 
Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


aane OF CANADA, Cow. 


As at 
Dec. 4/68 


p13.0 
152394. 7 
2,031.4 


Seta). & 


— 
iN 
Co 1 
Oi 


3,077.6 


2h 
1,048.2 
36.9 


=J 


74, 
Lots 


Ww oO 


tae it. 5 


“GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

| Bank of Canada - Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


Chartered banks - 

Govt. accounts - 

General public - 
! (residual) 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


2,815 
6,445 
14, 206 


23,467 


316 
3,478 
2, 248 
3, 391 

45 

838 
6,445 

206 
6,499 


Fever et Pe Se 


23,467 


—_—_——_—_————_——— 


940 


| 


Decembér 5, 1968. 
ZAZGCK ? es 
>» & 


Nov. 27/68 


34.9 


s/t 


Millions of Dollars) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Sera 
Prelim. Change to Nov, 27/68 from 
pe eg BAe Se ee 
Dec. 4/68 Nov. 27/68(2) Nov. 20/68 Nov. 29/67 
(Millions of Dollars) 
CHARTERED BANKS 
Major Canadian and Net Foreign Assets 
Bank of Canada deposits 1,048 1,041 36 36 
Bank of Canada notes 506* 554 - 12 73 
Day-to-day loans 238 283 26 rt 
Treasury bills 2, 248 hy ite me | 429 
Other Government securities 
- 3 years and under ( 3.417 1,509 - il 218 
- over 3 years ( , 1,907 a. 328 
Call loans to stockbrokers ( 466 173 - 10 58 
Call loans to investment dealers ( 309 ~ I'9 98 
Sub-total 7, 923% 8,05] = 62 13251 
Net foreign assets 255 = 29 79 
Total More Liquid Assets 8, 306 ae oie) 1,430 
Loans to provinces 178 (aya 14 
Loans to municipalities 668 25 88 
Loans to grain dealers 825 14 238 
Canada Savings Bond loans 252 18 18 
Loans to instalment finance companies 302 eG 1 
General loans 13,088 75 1,142 
Mortgages insured under the N.H.A. 819 Zs if 
Other residential mortgages 199 Z US 
Provincial securities 315 5 40 
Municipal securities aio 6 Ze 
Corporate securities 718 2 20 
Total Majoxf/Assets 26, 102(2) g7() 3,279 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 13,412 - 26 1,791 
che quable (6, 614) (- 42) (-1,099) 
non-chequable (4, 282) ( 1) ( 1,580) 
fixed term deposits (4p SRC) ( 14) (ale3 10) 
Non-personal term and notice deposits 4,379 78 447 
| Demand deposits (less total float) 5,758 87H 305 
| Total held by general public 23,550 139# 2,543 
Government of Canada deposits Se 1.039 PTAC i 578 
Total Deposits (less float) 24,589 Te 3121 
Estimated float 747 - 80# bi 
Total Canadian Deposits 25,335 - 167 Shep Zee: 
Foreign Currency "Swapped" Deposits(!) 885 956 = 18 61 
ankers' Acceptances Outstanding 132 - 8 - 28 
ebentures issued and Outstanding 40 = 











CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
a ep ee a 


Currency outside banks - coin 385 60 

- notes 2,489 116 

Chartered bank Can. $ deposits held by general public 23, 550 139# 2,543 
Total Can. $ deposits and currency held 

by general public 26,424 140} 2,718 

Government of Canada deposits 1,039 -2264 578 

Total Currency & Chartered Bank Can. $ Deposits Zi 463 - 86# 3, 296 





1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 
at maturity. 

2) In accordance with normal monthly practice chartered bank assets reported on the final Wednesday incorporate 
certain monthly accounting adjustments. In the case of November, the adjustment relates also to the banks' 
fiscal year ending on October 31. The net effect on the November 27th figures is to increase substantially the 
total reported for bank assets and comparisons with figures for earlier dates are corre spondingly affected. 
Estimated, # Figures for the previous week have been revised, 


1eyf 
(ee0 ,1-) 
(082 ft } 
(OLE! ) 
Th 











SITs 


3@S ,f 


| 


ritiw sieogsb m9! ao bs2slq nesd sved doidw ,exsilob .2.U yNavaw ,ysmexx> ogisiol @ ois? beliovies showy 
eisliob asibensD oini dasd !19vn09 03 12611509 bisw10) 6 dguoxid) meAsizebay sed Acad of? doidw bas anad 6 


statoqiozai ysbavubsW Isai edi no botseqo: ajsezes Anad beretteds eottos1q yidinom Isenion dtiw sonabi0o26 6 
‘erlnsd oft of ovis eetsisx Inermmteuibs odt .codrnevoVl to e862 edt al .atasontauibs gnitavovos yldinom ais: 
od? yUsitnstadua ox se 12st of at eoitugl dsTS redmevoli adi no toolte ten odT li Sm 


-bojoslis yigaibnogso1e02s 915 «stab retires 702 a Oe moeiteqmo2. 
«beeive: acod evad Asew avoiveiq silt 10) ma! were PAP EEA 


ae, att ge 


 weciaa te Kiet 















































: - 
| ae 
@- 
Or - 
gl - 
. cry - . 
wv - 
ss 
as } 
ot . etsiss 0! ansold 
8I sas : . ansol fap ade sheasd 
a « SOE eeinsqmio> sonsnit tasmisiaci of “easol 
ef 880 ef ey  @aKot Isrsa9D 
ee > a mo 4 
s ere “A .H.M odd aise Bewsal 8938Q710M 
$ eel sogsgiiom isitnobiess 19dIO 
3 ave is asitimu29a Inionivotd 
3 eve avitizuoses IsqisiauM 
_5 siy asitizus9s simtoqz0D 
(S)og S)sor as ajeeeA tofeM Is10T 
eee 
asisilidsil tiaoged 18liod asibsr: 
as - Sib £1 asisoqeb egniyss isnoa1s4 
(Sé -) (#19 ,d) sidsupsdo 
(1 ) {S85 ,>) 7 oldsupodo-nson 
(hi) (v2 ,S) atieoqsb m9? bexit © 
sy ere .S etizogsb soiton bas mis? lanoetsq-c0M 
ne S258 (jsoht Istod ses!) sjieogsb basmed 
ReET O22 ES . silduq letenmeg yd bled IstoT 
Hass. eE0,! vie atiaogeb sbsasD to inomarsveD 
4va . O82 BS (t#h011 ees1) etizsoged IstoT 
408 TAT. jsoht boismiad 
[y) on aeé ,28 atisoqed aatbens® IstoT 
————— , 
8i - aze age (asieoged "baqqswe" y2a977uD agiox 
6 - S$é1 gnibnsieiuO asansiqsolA ‘e192: 
~ Ob gntbasiaivO bas bsveei sexiness 
& , 
eTI2@OI3ad AALIIOd VAIGAWVAD AUAS GAASTRAHOS AWA YOUTGAAI 
4- aae niod - sadned sbisivo yous1wD 
i e8+,S éston - 
heel 02¢ ,€S oildeq Is1sa9g yd bled aiteoqeb 2 .asD Amad bet9t1sdD 
bied yons11w> bas stieogeb 2 .ceD IstoT - 
HOLT @Sb dS cildyq lsteneg yd 
HOSS - @£0,1 aiisoqeb sbhsnaD lo InsmareveD 
$38 - £62 ,TS atieogsG 2.16) Ansa beistisdD 4 yous 71D lstoT 
= eee : 


Viizolss he: 


af 189 
os fee 


{ot boinogas la 


3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars i] 
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24 


pe 


TOTAL 


80/— <2 8 


18 CANADIAN LOANS, INSURED MORTGAGES,! 16 
NON-GOVERNMENT SECURITIES AND ae ia 


OTHER RESIDENTIAL MORTGAGES 
| 











MORE LIQUID ASSETS 2 
























6 — 6 
| 

% % 

35 +35 
MORE LIQUID ASSETS pl 
As a Percentage of Total Major Assets 4 
= 

30} —| 30 
: 

28 ld ola itd fg A el Eel Al ed tS 











1965 1966 1967 1968 


, -to-d Wt . 
1 Excludes day-to-day and call loans LAST DATE PLOTTED NOV’ 27 


5/12/68 


2. includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 
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Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK le aad 


Wednesdays - Billions of Dollars 


26 


(- 24 














22 
ra 
|4 
HELD BY THE GENERAL PUBLIC ' 
19 
12 
PERSONAL SAVINGS DEPOSITS 
i7{ 
10 
9b — 6 
DEMAND DEPOSITS 
4 4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
4 
2 
CURRENCY OUTSIDE BANKS? 
2 2 
GOVERNMENT OF CANADA DEPOSITS 
0 r"\ Sik 0 


1965 1966 1967 1968 


1. Exel. Govt. of Canada Deposits. LAST DATE PLOTTED NOV. 27 
2 Notes and coins. 5/\2/68 
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MONEY MARKET 


Average(3) Average() Average(3) 
Dec. 2-4/68 Nov. 28-29/68 Nov. 1-29/68 
Chartered Banks 


Actual cash reserves ($ m. y(t) 1,588 1,546 1, 546 
Actual cash ratio minus required(*) 

cash reserve ratio (%) . 04 .08 .08 
Cash and secondary reserves ($ m.) 4,094 4,092 4,161 


Ratio of cash and secondary/(4) 
reserves to deposits (%) 16, 33 16,59 16,86 





2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Dec. 4/68 Nov. 27/68 Nov. 20/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float +2055 -17.3 48.6 
Securities held under resale agreements = = Z 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada a = +1.5 
3. Money Market Rates(9) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rate 
Week ending December 4, 1968 5 1/4 41/4 5 4.90 
Week ending November 27, 1968 5 1/2 4 5B 1/2 5. 20 
Week ending November 20, 1968 4.172 4 4 4.15 
Average Treasury Bill Rate at Tender Dec, 5/68 Nov, 28/68 Nov, 21/68 
91 day bills ey (AG . 66 © 5.65 
182 day bills 5.80 Brat Bie co 
Government Bond Yields (°) Dec, 4/68 Nov. 27/68 Nov. 20/68 
5% July 1/69 6, 12 68 6.18 
5% July 1/70 6, 28 6.14 6,29 
5% June 1/71 6. 28 6.18 6.33 
4 1/4% Sept. 1/72 6, 65 6,51 6.61 
7% Apr, 173 6.89 6, 57, 6,74 
5 1/2% Apr: 1/76 6.97 6.88 6.94 
5 1/2% Aug. 1/80 7.16 Ole tho Me 
4 1/2% Sept. 1/83 earl he die Vatee 
5 1/4% May 1/90 Wen OZ, 6.91 6.97 
5 3/4% Sept. 1/92 6.89 0. 82 6, 84 
6 1/2% Oct. 1/95 08 6.90 6.97 
Long-Term Average(?) T.O7 6.95 6.98 
(1) Includes till money on a statutory basis, that is $539.6 million for November and $538.1 
million for December. 
(2) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 


(3) 
(4) 
(5) 


(6) 
(7) 


For November, this is equal to $1,526.4 million or an average ratio of 6.19% and the figures 
involved, on a statutory basis, are demand deposits, $6,743.7 million, notice deposits, 

$17, 930.0 million, and till money, $539.6 million, For December, the minimum cash 
reserve requirement is $1,577. 1 million or an average ratio of 6.29% and the figures 
involved, on a statutory basis are demand deposits, $7,177.8 million, notice deposits, 

$17, 894.0 million, and till money, $538.1 million, 

Average of business days. 

The minimum secondary reserve ratio is 7%. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968), 6% (Sept. 3, 1968). 
Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92, 

6 1/2% Oct. 1/95 and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDING 


Wednesdays - Billions of etn 
TOTAL OUTSTANDING — 24 


BONDS EXCLUDING C.S.B. | 
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1965 1966 1967 1968 _ 1965 1966 1967 1968 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, "1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED DEC 4 


2. Excludes the effects of the transaction described in footnote } 5/12 /68 
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TREASURY BILLS! 


9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. LAST DATE PLOTTED DEC. 4 
2. See footnote 5 page 7. 5712/68 
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1,408 


216 


399 
SET 


Dec. 11/68 
BANK OF CANADA (Millions of Dollars) 
Assets 
, 
Government of Canada securities 
Treasury bills 329.4 16,4 
Other - 3 years and under 1,405.1 10,4 
- Over 3 years 27031.5 Ocal 
Total 3, 766.0 26.8 
(of which: - held under ''Purchase and Resale 
Agreements") (21.4) (21.4) 
Bankers' acceptances G3 fea 
(of which: - held under "Purchase and Resale 
Agreements") , 7,3) (7. 3) 
Advances to chartered and savings banks - - 
Foreign currency assets 117.8 - 30.7 
Investment in the Industrial Development Bank S50, 2 - 
All other assets L305.1 - 29.5 
Total Assets 4, 3U 154 = Otel 
Liabilities 
Notes in circulation Oo, Leos 49.0 
Canadian dollar deposits: 
Government of Canada 4.5 » 1Bog 
Chartered banks 1,049.2 L.0 
Other B2o8 = 76.7 
Foreign currency liabilities 43,1 = ua 
All other liabilities 114.7 - eno 
Total Liabilities 4,371.4 - 140.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills Reet5 2 
Canada Savings Bonds . 6,434 - 12 
All other direct and guaranteed securities a, eas 9 
Total 23,463 neg 
Held by: 
Bank of Canada - Treasury bills 333 17 
Other securities 3,489 10 
Chartered banks - Treasury bills 2, 226 ~=228 
Other securities 3,408 -# 
Govt. accounts - Treasury bills 43 47 2 
Other securities 847 9 
General public - Canada Savings Bonds 6,434 ake 
(residual) Treasury bills e133 7 
Other securities 6,471 - ll# 
Total 23,463 7 
ee 
GOVERNMENT OF CANADA BALANCES (2) ot, ety 








(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
Dec. 11/68 


CHARTERED BANKS 


Major Canadian and Net Foreign Assets 
Sd ee eee 


Bank of Canada deposits 1,049 
Bank of Canada notes 51D 
Day-to-day loans tog 
Treasury bills 2, 206 
Other Government securities 

- 3 years and under ( 3,417 

- over 3 years ( 
Call loans to stockbrokers ( 472 
Call loans to investment dealers ( 

Sub-total 7, 936% 


Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
che quable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 921 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency "Swapped" Deposits(!) 870 


Bankers' Acceptances Outstanding 





Debentures issued and Outstanding 





Dec. 4/68 
(Millions of Dollars) 


1, 048 
498 
238 

2.247 


1,508 
1,909 
aD 
292 


(SB) 


287 


8, 206 


165 
685 
826 
248 
317 


13, 187 


820 
204 


374 
368 
AV9 


26,179 








CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


385 
2,580 


23, 748 


26,713 
917 


27, 630 


Change to Dec. 4/68 


Nov. 27 


76 





8 


from 
Dec. 


Bi 
sega | 
Z,819 


3,047 
283 


55930 





Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


at maturity. 
Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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CANADIAN LOANS, INSURED MORTGAGES, | 
NON-GOVERNMENT SECURITIES AND — 16 
OTHER RESIDENTIAL MORTGAGES 
—1 14 
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l2t — 8 
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35 aa B85 

MORE LIQUID ASSETS r 

As a Percentage of Total Major Assets = 
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1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 






































CALL ee 2 

ar | 2 

Oho ; V pad NI 0 

2 NET FOREIGN ASSETS 34 

82 

3.0 

Zor 7 2.8 
GOVERNMENT BONDS 

2.6 2.4 

2.4 ee 

2.2 120 

TREASURY BILLS J\ | Je 

1.6 Tit, 6 

[.4 |.4 

I. 

DAY-TO-DAY LOANS 
































568 
4 BANK OF CANADA NOTES AND DEPOSITS | 
1.6 1.6 
14 44)4 
|.2 Tiss erRReene: Mes ON aee eae mice were, 





1965 1966 1967 1968 
LAST DATE PLOTTED DEC.1i 
NET FOREIGN ASSETS . DEC.4 


12/12/68 





25418 YRUZAIAT 


hl ) 
) 
| 


- 
A. | 
2UA0) YAG-OT-YAG 
~ af 


‘i a ie 


ee 
: 





27120930 GUA 23710” AGAWAD 10 XWAS 
a i 


hip | | | 
) 
tit theebiy biitiat > Lrpbys 


8a 
#930 GATTOsI® 3TAO Tea! 
+ 23d 2TIZLA ADIGAOY Tan 


BASINS) 


5 
CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


2| 
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1965 


1. Excl. Govt. of Canada Deposits. 


2 Notes and coins. 








Wednesdays - Billions of Dollars 
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MONEY MARKET 


/verage() Cumulative 
Week Ending Average(3) 
Dec. 11/68 Dec. 1-11/68 
1. Chartered Banks 
Actual cash reserves ($ m.)(1) 1,586 1, 587 
Actual cash ratio minus deyjired’” 
cash reserve ratio (%) . 04 . 04 
Cash and secondary reserves ($ m.) 4,037 4,058 
Ratio of cash and secondary (4) 
reserves to deposits (%) 16. 10 16.19 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Dec. 11/68 Dec. 4/68 Nov. 27/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float +30.0 AO) =A 3 
Securities held under resale agreements -~28. 6 a $ 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada ~ £ : 


3. Money Market Rates (5) and Government Security Yields 
iets We Eebe A Rae aR ailten Cee eldeleea San itads identi Noi Makati leiess 
Average of 


Day-to-Day Loans High Low Close Closing Rates 

Week ending December 11, 1968 5 7/8 4 1/4 Bei) A: 5: 20 

Week ending December 4, 1968 5 1/4 41/4 5 4.90 

Week ending November 27, 1968 51/2 4 By 2 5.20 

Average Treasury Bill Rate at Tender Dec. 12/68 Dec. 5/68 Nov. 28/68 
91 day bills 5.79 Bink O 5. 66 
182 day bills 5.92 5. 80 Puke 

Goverfinett Bond Yields (©) Dec. 11/68 Dec. 4/68 Nov. 27/68 

5% July 1/69 6.25 6.12 6.13 

5% July 1/70 6. 32 6. 28 6.14 

5% June 1/71 6. 4 6. 28 6.18 

41/4%+ Sept. 1/72 6.70 665 6-51 

7% Apr. 1/73 1, OO 6.89 6.57 

5 1/2% Apr. 1/76 7.02 6.97 6. 88 

5 1/2% Aug. 1/80 i, PANE 7.16 Ce Oye 

41/2% Sept. 1/83 te 3D Wi Lan. Cee, 

5 1/4% May 1/90 7.09 7.02 6.91 

5 3/4% Sept. 1/92 6.96 6.89 6. 82 

6 1/2% Oct. , 1/95 Wing LZ, fa Oe 6.90 

Long-Term Average!) 1.16 Ba ar, 6.95 


(1) Includes till money on a statutory basis, that is $538.1 million for December. 
(2) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
_ For December, this is equal to $1,577. 1 million or an average ratio of 6.29% and the figures 
involved, ona statutory basis are demand deposits, $7, 177.8 million, notice deposits, 
$17,894.0 million, and till money, $538.1 million. 
(3) Average of business days. 
(4) The minimum secondary reserve ratio is 7%. 
(5) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968). 
(6) Based on Wednesday closing mid-market prices. 
(7) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92, 
6 1/2% Oct. 1/95 and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING = 64 
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1965 1966 1967 1968 1965 1966 1967 1968 
. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 million An June 28 and repaid on July 26, 1968. LAST DATE PLOTTED DEC!! 
. Excludes the effects of the transaction described in footnote 1. 12/12/68 
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GOVERNMENT SECURITY YIELDS 
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1. Weekly tender rate on Thursday date. LAST DATE PLOTTED DEC Il 


2. See footnote 5 page 7. 12/12/68 
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As at j Increase since 
Dec. 18/68 Dec. 11/68 Dec. 20/67 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada segurities 
Treasury bills 360.7 31.4 - 84.7 
Other - 3 years and under 1,538.0 132.9 rc § RS 
- Over 3 years 1, 89h27 -139.8 - 50.3 
Total 34.1.9035 24.5 ees ia 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (- 21.4) (=..305./3) 
Bankers' acceptances - - 7.3 - 22.8 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (= 7a) (~ 22>8) 
Advances to chartered and savings banks - - - 30.0 
Foreign currency assets 190.2 Ven 88.0 
Investment in the Industrial Development Bank 353.0 z2.8 i ha 
All other assets 179.8 49.7 45.4 
Total Assets 4,513.5 142.1 234.9 
Liabilities 
Notes in circulation } 3,178.4 51.8 208.4 
Canadian dollar deposits: 
Government of Canada 1.5 - 2.9 = 50.3 
Chartered banks t,050.6 1.4 14.9 
Other B19 4.7 4.4 
Foreign currency liabilities eae | 40.0 49.3 
All other liabilities lole 9 47.2 Gree 
Total Liabilities 4,513.5 142.1 234.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills Zz, 815 - 360 
Canada Savings Bonds &, 397 - 37 53 
All other direct and guaranteed securities 14 oid dei 1,134 
Total 235-583 120 1,547 
Held by: 
Bank of Canada - Treasury bills 365 32 = "985 
Other securities 3,482 - 7 200 
Chartered banks - Treasury bills oy a2 =~ 43 366 
Other securities 3,425 7 538 
Govt. accounts - Treasury bills 31 =~ 22 15 
Other securities 954 105# P52 
General public - Canada Savings Bonds 6.3.97 - 37 53 
(residual) Treasury bills mot 24 64 
Other securities 6,510 41# 244 
Total 23,583 120 1,547 
GOVERNMENT OF CANADA BALANCES () 920 tas ly 113 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Dec. 18/68 


CHARTERED BANKS 


Ma 


jor Canadian and Net Foreign Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


SO 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency '""Swapped" Deposits(!) 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


918 


Total Canadian Deposits 


801 


Bankers' Acceptances Outstanding 


De 


bentures issued and Outstanding 


Change to Dec. 11/68 from 











CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 
- notes 
Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


Dec. 11/68 Dec. 4/68 Dec. 13/67 
(Millions of Dollars) 

1,049 1 29 
562 64 24 
198 - 40 - 88 

2, 226 - 2 399 

1,510 2 200 

1,907 - 2 313 
192 14 5 
285 =i 52 

15929 10 1,003 
299 iN) 185 

8,229 (2) 1,188 
174 2 - 49 
700 15 120 
829 3 288 
242° ai kG 15 
320 3 55 

Nya whey = 35 1,241 
824 4 mae 
206 1 119 
374 - 34 
370 2 21 
749 - 30 123 

26, 168 = 1] 3,234 

13,432 = 152 I igskey? 

(6,572) (= 72) (-1, 007) 

(4, 336) (a9) C5573) 

(2, 524) ( 1) ( 1, 265) 

4,487 20 701 

DoS yp See ae le ee 306 

ZS = Lb 2, 838 
921 SN 243 

24, 654 aes i 3, 081 
728 - 203 115 

Bey, Mey? -214 3,196 
870 = AG 1 5 
TZ - 4 - 35 

40 - = 
385 - 57 

2, 565 - 15 182 

Zot oS SG 2, 838 

26, 683 = oil 51007 
921 243 

27, 604 ~ 26 3, 320 











Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


at maturity. 
Estimated. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


TOTAL 


20 18 


CANADIAN LOANS, INSURED MORTGAGES,’ 16 
Qi NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 
| 

























12 8 
MORE LIQUID ASSETS? 
6 6 
% % 
35 MORE LIQUID ASSETS =] 
As a Percentage of Total Major Assets 
30 }— 30 
mt tiiniignhtuehan lot do ee lg et tl tile 25 





1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 


LAST DATE PLOTTED DEC. II 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, Baga en§ 
Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


CALL LOANS 



























1965 











NET FOREIGN ASSETS 





GOVERNMENT BONDS 


TREASURY BILLS 





DAY-TO-DAY LOANS 


BANK OF CANADA NOTES AND DEPOSITS 
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LAST_DATE"PEOTTED DEC BE 
NET FOREIGN ASSETS |. DEC. II 


19712/68 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
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INSTALMENT FINANCE COMPANIES 
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LAST DATE PLOTTED DEC II 
19/12/68 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 28 
26 
24 
TOTAL ec 
2| 
14 


HELD BY THE GENERAL PUBLIC ' 

















l2 
PERSONAL SAVINGS DEPOSITS 
6 
DEMAND DEPOSITS 
4 4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
4 
2 
CURRENCY OUTSIDE BANKS? 
2 Pe 





GOVERNMENT OF CANADA DEPOSITS 
| 


0 tilist ic ae 0 


1965 1966 1967 1968 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED DECI 
2 Notes and coins. 19/12/68 
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MONEY MARKET 


4 verage(3) Cumulative 
Week Ending Average(3) 


Dec. 18/68 Dec. 1-18/68 
Chartered Banks 
Actual cash reserves ($ m.) (1) 1,589 1,588 


Actual cash ratio minus required” 
cash reserve ratio (%) -05 -04 


Cash and secondary reserves ($ m.) #082: 4,040 
Ratio of cash and secondary (4) 


reserves to deposits (%) 16.00 Grae 


Potential cash reserve effect of certain 


uncompleted Bank of Canada transactions $m. As at 
to the next weekly statement date Dec. 18/68 Dec. 11768 Dec. 4/68 
(increasing cash +; decreasing cash-) 
Net float +10.0 +30. 0 $20.5 
Securities held under resale agreements - -28.6 - 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada = Zz = 


Money Market Rates (5) and Government Security Yields 
teen CUR TY Tields, 


Average of 





Day~to-Day Loans High Low Close Closing Rates 
Week ending December 18, 1968 5 3/4 4 3/4 &1/2 5.65 
Week ending December 11, 1968 57/8 41/4 5 3/4 5.20 
Week ending December 4, 1968 51/4 41/4 5 4.90 

Average Treasury Bill Rate at Tender Dec. 19/68 Dec. 12/68 Dec. 5/68 

91 day bills 6.10 on Be) 5.70 
182 day bills 630 5.92 5.80 

Government Bond Yields (6) Dec. 18/68 Dec. 11/68 Dec. 4/68 

5% July 1/69 6. 65 6.25 Gal 

5% July 1/70 6.52 Grae 6.28 

5% June 1/71 6.56 6.41 6.28 

41/4% Sept. 1/72 6.80 6.70 6.65 

7% Apr. 1/73 7.00 7.00 6.89 

5 1/2% Apr. 1/76 Teo T. 02 6.97 

51/2% Aug. 1/80 i 4 Teel 7.16 

4 1/2% Sept. 1/83 134 Taso Ta27 

5 1/4% May 1/90 Tier at 7.09 €202 

5 3/4% Sept. 1/92 TO 6.96 6.89 

6 1/2% Oct. 1/95 7.09 TERZ Ta03 

Long-Term Average'?) tyel Yer 7.07 


Sees 


(1) 
(2) 


(3) 
(4) 


(5) 


(6) 
(7) 


Includes till money on a statutory basis, that is $538.1 million for December. 

The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For December, this is equal to $1,577.1 million or an average ratio of 6.29% and the figures 
involved, on a statutory basis are demand deposits, $7,177.8 million, notice deposits, 

$17, 894.0 million, and till money, $538.1 million. 

Average of business days. 

The minimum secondary reserve ratio is 7%. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 

6 1/2% (Dec. 18, 1968). 

Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92, 

6 1/2% Oct. 1/95 and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


BONDS EXCLUDING C.S.B. 1] 





TOTAL 








GENERAL PUBLIC 















6i— 6 
GENERAL PUBLIC | pa wey. 


BANK OF CANADA |, 








CHARTERED BANKS 





GOVERNMENT ACCOUNTS 





CHARTERED BANKS 

















aby, 0 | 0 


TREASURY BILLS =a. A 





BANK OF CANADA 


GOVERNMENT ACCOUNTS 
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| L 0 


CANADA SAVINGS BONDS a 0 ois os Pioesl bereits ae 10 
































| Govt. Accts. 





Alutubii ti) 4 0 


1965 1966 1967 1968 1965 1966 1967 1968 

. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. spies pition = June 28 and repaid on July 26, 1968. LAST DATE PLOTTED DEC. 19 

. Excludes the effects of the transaction described in footnote 1. 20/12/68 
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GOVERNMENT SECURITY YIELDS — 


TREASURY BILLS ' 








Wednesdays - Per Cent 


182 DAY BILLS 


91 DAY BILLS 
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1. Weekly tender 


2. See footnote 








1965 
rate on Thursday date 
5 page 7 
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LAST DATE PLOTTED DEC. |8 
19/12/68 







‘| 
: Dy oa, oO - i ke y 
a Le 
- he i obese ha ie on ie : re! 
ot bd Fs 


f v A 
eed a) Lantana. 
ooisteneg net, < 


» 









i, 





arta FATZIVO ; y é “a 


yp Oe) bagel + oy 






003;- — 


o0e, — ee 
habeus 


Bae! 
@ 330 G3TTOUG 3TAG TeAD 
SENSIS ot tal 





Governmert 














(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


Publications BANK OF CANADA, awa December 27" i968. 
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etl Coe WEEKLY FINANCIAL STATISTICS (1) 
EMT MEER TINANCIAL STATISTICS! 
As at * | 
Dec. 25/68 
BANK OF CANADA Milli 
Assets 
Government of Canada securities 
Treasury bills 432.7 Ta. 0 a oS 
Other - 3 years and under Doo. 4 53 263.8 
- Over 3 years she) 0 ey ie Fee) - 50.0 
Total 3,861.3 70.8 11135 
(of which: - held under "Purchase and Resale 
Agreements'') (-) (-) (= "HZ 
Bankers' acceptances c = - -~ 9 
(of which: - held under ''Purchase and Resale we 
Agreements") - (-) (= 920) 
Advances to chartered and savings banks i i 
Foreign currency assets - 66.8 24.9 
Investment in the Industrial Development Bank . 37.8 
All other assets - 40.5 2.4 
Total Assets ~5/36,5 3440 
Liabilities 
Notes in circulation Shh A Weitey 9, S5D 232.4 
Canadian dollar deposits; 
Government of Canada 3.0 1.5 =tZ5.-7 
Chartered banks 1,063.1 L275 ote8 
Other bo Res - 2.4 <= 5 Oe 9 
Foreign currency liabilities 47.6 = 35n5 1559 
All other liabilities 113.7 - 48 ag - lis 
Total Liabilities 4,477.0 =~ 3655 233.6 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills (AM AS) 10 370 
Canada Savings Bonds 6, 378 = 19 42 
All other direct and guaranteed securities 14°37 1 
Total 235 15 - 8 1,545 
Held by: 
Bank of Canada - Treasury bills 438 TS a 36 
Other securities 3,481 - i 212 
Chartered banks - Treasury bills 2, 145 a 382 
Other securities 3,429 4 547 
Govt. accounts - Treasury biils 20 = 6 
Other securities 961 7 156 
General public - Canada Savings Bonds 6,378 -~ 159 42 
(residual) Treasury bills 222 - 14 17 
Other securities 6,501 =..9 218 
Total a ae be 8 1,545 
=o ———————————————— ee ——SS 
GOVERNMENT OF CANADA BALANCES (2) 795 -125 101 
————SS——- 
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Dec. 25/68 
CHARTERED BANKS 
Major Canadian and Net Foreign Assets 
PNG 22 ies Bee eid A ia tes J Se giao 
Bank of Canada deposits 1, 063 
Bank of Canada notes Door 
Day-to-day loans LS 
Treasury bills 2,145 
Other Government securities 
- 3 years and under ( 3, 438 
- over 3 years ( 
Call loans to stockbrokers ( 500 
Call loans to investment dealers ( 
Sub -total 7,893% 


Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 
coneineeniee® x: lasBisbedcte cE ili sale helmets dae 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits TM 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency '"Swapped" Deposits(!) 817 


Bankers' Acceptances Outstanding 
ee ee ee ee 





Debentures issued and Outstanding 
Se et | aaron! oe llbdaedatadeabne 


Change to Dec. 18/68 from 








CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
ee i ees PL 


Currency outside banks - coin 
- notes 
Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 





Dec. 18/68 Dec. 11/68 Dec. 20/67 
(Millions of Dollars) 

1,051 1 15 
576 14 43 
220 22 10 

2,182 = 43 366 

1,674 164 320 

toarel 2147 203 
193 = 76 
328 42 109 

7,983 54 ites, 
295 ee 188 

8,278 50 1, 329 
152 a1 Be - 80 
686 te 105 
815 - 14 266 
235 at sa Bs 
eye = 8 + 4 

13,266 115 1,372 
830 5 82 
209 3 120 
369 as 26 
369 ras | 17 
730 a |, 114 

26, 250 82 3,367 

13,451 19 1,839 

(6, 556) {= 1214 (+1, 008) 

(4, 344) (6)# (1, 563) 

(2,552) (25)# (1, 284) 

4,322 -155# 789 

6,044 2214 452 

eee? 85 —a,e0 °° 
918 = 3 164 

24,736 82 3,244 
839 110 16 

20,575 193 3, 260 

6. A SESE po ae ee 
801 - 69 - 94 
112 - 9 - 37 
40 ” . 
385 x 57 

2,602 37 165 

23,818 85 3, 080 

26, 805 Oe 3, 302 
918 = 2 164 

27,724 120 3,466 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars 


at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 
ae 
TOTAL 


Wednesdays - Billions of Dollars 1] 
20 18 
CANADIAN LOANS, INSURED MORTGAGES,! 6 
| NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 
14 





8 










8 
16 
12 
MORE LIQUID ASSETS? 
Paral 
% % 


She ce) 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 30 
2st ly Md dy Sy 8 ty ty Mp hp Spel A dtp ip A Be (hs sistas adn 2 5 


1965 1966 1967 1968 
1. Excludes day-to-day and call loans. 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans 
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CHARTERED BANKS - MORE LIQUID ASSETS q 
Wednesdays - Billions of Dollars 
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CALL LOANS 





NET FOREIGN ASSETS 


GOVERNMENT BONDS 





















TREASURY BILLS 


DAY-TO-DAY LOANS 


BANK OF CANADA NOTES AND DEPOSITS 


1966 
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1967 
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1968 

LAST DATE PLOTTED DEC. 25 

NET FOREIGN ASSETS DEC. 18 


27/12/68 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 
TOTAL CANADIAN LOANS! GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Lie 
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1965 


1. Excl. Govt. of Canada Deposits. 


2 Notes and coins. 





Wednesdays - Billions of Dollars 


TOTAL 


HELD BY THE GENERAL PUBLIC ' 


PERSONAL SAVINGS DEPOSITS 


DEMAND DEPOSITS 


NON-PERSONAL TERM 
AND NOTICE DEPOSITS 


CURRENCY OUTSIDE BANKS? 


GOVERNMENT OF CANADA DEPOSITS 
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LAST DATE PLOTTED DEC. !8 


27/12/68 
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MONEY MARKET 


Cumulative 
Average(3) 
Dec. 1-25/68 


/verage(3) 
Week Ending 
Dec. 25/68 


Chartered Banks 








Actual cash reserves ($ m.)(1) 1,592 1,589 
2 
Actual cash ratio minus reduired’ 
cash reserve ratio (%) - 06 »05 
Cash and secondary reserves ($ m.) 3, 948 4,019 
Ratio of cash and secondary (4) 
reserves to deposits (%) 15.75 16.03 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Dec. 25/68 _ Dec. 18/68 Dec. 11/68 
(increasing cash +; decreasing cash-) (Millions of Dollars) 
Net float a (sha) +10.0 +30.0 
Securities held under resale agreements = — -28.6 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada + 2.5 F - 
3. Money Market Rates (5) and Government Security Yields 
Average of 
Day-to-Day Loans _ Might Low Close Closing Rates 
Week ending December 25, 1968 ie 4 3/4 5 5.47 
Week ending December 18, 1968 5 3/4 43/4 BT 2 5.65 
Week ending December 11, 1968 5 7/8 41/4 5 3/4 5.20 
Average Treasury Bill Rate at Tender Dec. 24/68 Dec. 19/68 Dec. 12/68 
71 day bills 6.24 6.10 5.79 
182 day bills 6.47 6.30 5.92 
Government Bond Yields (6) Dec. 25/68 Dec. 18/68 Dec. 11/68 
5% July 1/69 6.53 6.65 6.25 
5% July 1/70 6.68 6.52 O52 
5% June 1/71 6.70 6.56 6.41 
4 1/4% Sept. 1/72 6.98 6.80 6.70 
7% Apr. 1/73 Tots 7.00 t00 
5 1/2% Apr.- 1/76 7.34 1. 20 7,02 
51/2% Aug. 1/80 7.41 7.32 <.27 
4 1/2% Sept. 1/83 7.45 7.3) 7.35 
5 1/4% May 1/90 7.25 tay 7.09 
5 34% 1 Semi. 1/92 To 7.01 6.96 
6 1/2% Oct. 1/95 7.14 7.09 tote 
Long-Term Average?) 1.38 To2. 7.26 

(1) Includes till money on a statutory basis, that is $538.1 million for December and $547.7 for 
January. 

(2) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits. 
For December, this is equal to $1,577. 1 million or an average ratio of 6.29% and the figures 
involved, ona statutory basis are demand deposits, $7,177.8 million, notice deposits, 
$17, 894.0 million, and till money, $538.1 million. In January, the minimum cash reserve 
requirement will be $1,628. 4 million or an average ratio of 6.39% and the figures involved, 
on a statutory basis will be demand deposits $7,618. 4 million, notice deposits $17, 855.3 
million, and till money $547.7 million. 

(3) Average of business days. 

(4) The minimum secondary reserve ratio is 7%. 


(5) 


(6) 
(7) 


The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7:1/2% (March 15, 1968); 7% (July 2, 1968); 61/2% (July 29, 1968); 6% (Sept. 3, 1968); 

6 1/2% (Dec. 18, 1968). 

Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/9U, 5 3/4% Sept. 1/92, 

6 1/2% Oct. 1/95 and 3 3/4% Mar. 15/98. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING — 24 


BONDS EXCLUDING C.S.B. 











GENERAL PUBLIC 





GENERAL PUBLIC 


BANK OF CANADA 











CHARTERED BANKS 





GOVERNMENT ACCOUNTS 






CHARTERED BANKS 
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TREASURY BILLS —A4 





BANK OF 





CANADA 










GOVERNMENT ACCOUNTS 



























GENERAL PUBLIC 

















CHARTERED BANKS 





m BANK OF CANADA 


4 fim AATUGUOUUONHOOUDRRRAUUOUNOUUOUETEERETRNEEE 0 


1965 1966 1967 1968 1965 1966 1967 1968 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired US. dollar securities and the Federal Reserve System acquired Canadian dollar securities. 
This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED DEC. 25 
2. Excludes the effects of the transaction described in footnote 1}. 27/12 /68 
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GOVERNMENT SECURITY YIELDS 





















Wednesdays - Per Cent 7.00 
TREASURY BILLS! 6.00 
182 DAY BILLS, 
500} awe 15,00 












91 DAY BILLS 


























5% JULY 1, 1969 
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AVERAGE ? 
6.00 cee 7 ake 6.00 
5.00 = ee a er 15.00 
OCP RRRRRe eee Oe ee en eee 
1965 1966 1967 1968 
1. Weekly tender rate on thursday date LAST DATE PLOTTED DEC 25 
2. See footnote 5 page 7 27/\2/68 
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